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THE WEEK. 


Trade reports are still somewhat conflicting, but, on the 
whole, improvement has followed more settled weather, and 
the outlook is considered favorable, even in sections where 
current business is irregular. Mercantile collections are not 
as prompt at the East as elsewhere, but the liabilities of 
commercial failures in February were much smaller than a 
year ago. ‘Traffic blockades have been lifted, restoring a 
normal distribution of merchandise, and railway earnings in 
February were only 5.1 per cent. smaller than last year, 
despite the severe weather at the start. Little idle machin- 
ery is noticed in the iron and steel industry, textile mills 
are increasingly active, and New England shoe shops are 
shipping more freely than a year ago, although there is still 
delay in booking orders for fall footwear. Minor manu- 
facturing plants are also preparing for large sales, indi- 
cating that confidence remains unshaken. Agricultural com- 
munities have prospered, cash prices of all farm products 
maintaining profitable positions, but the speculative markets 
are erratic. Foreign commerce at this port for the last week 
shows a gain of $1,116,819 in value of merchandise imported, 
while exports decreased $887,535, compared with the same 
week last year. Activity continued in Wall Street, sixty 
railway stocks rising to the highest point of the season at 
an average of $113.59 which was within $2.68 of the high 
record established in 1902. but subsequently there was more 
or less reaction and irregularity. Rates for money continued 
firm at the recent advance to about 3 per cent. for call loans, 
but foreign exchange became weaker. Bank exchanges at 
New York for the last week were 121.4 per cent. larger than 
inthe same week of 1904, and at other leading cities there 
was a gain of 25.0 per cent. 

Basic conditions of the iron and steel industry appear 
very strong. Prices of pig iron are maintained despite the 
fact that output has increased to the unprecedented rate of 
about 22,000,000 tons per annum, and it is probable that 
furnace stocks are still diminishing. New business is 
moderate, but the furnaces are busy on old contracts. Billets, 
sheets and bars are in brisk demand, several idle mills are 
preparing to resume, and most plants in the Pittsburg 
region now operate full time, although there is not the extra 
work that has marked boom periods in the past. Con- 





servative operators are opposed to any tendency toward 
speculative inflation, the only noteworthy price changes of 
the past week being a reduction of half a point in the dis- 
count on merchant pipe, equivalent to advance of $1 per 
ton, and a rise of $2 per ton in steel bars and chain rods. 
Structural steel is quiet, although the approach of spring is 
bringing out more business, and in railway equipment there 
is much work in sight. 

In the textile industries the feature continues to be the 
export demand for cotton goods, sales since the opening of 
the year reaching about 225,000 bales, and more are under 
negotiation. Much of this business is for distant delivery, 
one sale covering shipments next January. Speculation is 
not entirely absent and some cancellations are possible, but 
the great advantage is the stronger position that sellers are 
able to assume toward domestic purchasers, who now ap 
pear more anxious to anticipate requirements. Spot ship- 
ments are still requested, however, in the bulk of home 
buying. While quotations are nominally unchanged, the 
tone is still firmer and there is less talk of concessions. 
Initial business in men’s wear heavyweight woolens is about 
over, and worsteds are in very good condition, particularly 
the new mercerized lines. 

Although some fractional declines have occurred in hides, 
the market is well maintained, considering the fact that the 
quality is very poor at this season. There is some accumu- 
lation of na‘ive steers, but branded hides are scarce and 
foreign dry hides readily absorbed. Tanners who recently 
made large sales at concessions refuse to duplicate them, 
buyers finding the market firmer than anticipated. The 
jobbing demand has improved. Belting butts are in light 
supply, with upper leather steady, except that certain 
varieties of calfskins are easy. New business in footwear is 
of a desultory nature, trade on the whole continuing back- 
ward. <A few western and southern jobbars have returned 
to Boston, placing fall contracts at the advanced prices, but 
reserve contracts in the hands of manufacturers are be- 
coming depleted. Jobbers and wholesalers are busy, and it 
is almost certain that overdue fall orders will soon appear. 

A sharp decline in wheat options was started by liquida- 
tion of a heavy long account, but prompt support recovered 
part of the loss. Winter wheat is in good condition, although 
not yet beyond danger. Corn held fairly steady, receipts in- 
creasing in quantity, but the quality also improved and 
exports were maintained. Receipts of wheat at primary 
markets were 3,282,125 bushels, against 3,784,181 last year, 
while exports amounted to 505,698 bushels, flour ini luded, 
compared with 1,289,381 in 1904, and 3,331,423 two years 
ago. Corn arrivals of 4,272,402 bushels exceeded the 
3,520,983 a year ago, aid Atlantic coast exports of 3,735,454 
bushels compared with 2,244,264 in 1904. Cottun has 
developed great irregularity because of good news from 
spinners and pressure to get exports, although it is certain 
that receipts must ultimately increase in keeping with a 
record-breaking crop. Estimates regarding the reduction 
of acreage and restricted use of fertilizers have been 
circulated, but at this early date are obviously of little value. 

February insolvency returns contain much that is en- 
couraging. Owing to the fact that many annual settlements 
do not reach the climax until after the end of January, fail- 
ures in the second month of the year are always above 
normal, despite ths shortness of the month, but when com- 
parison is made with the same month last year, there ap- 
pears a decrease of $6,032,183, or almost 40 per cent. in 
amount of defaulted commercial indebtedness, and banking 
liabilities were not quite half as large asin 1904. The im- 
provement was particularly striking because of the disas- 
ters attending the Baltimore fire last year, but there was a 
decrease of over 10 per cent. compared with the total loss 
in the average for several years immediately preceding 
1904. Trading liabilities were slightly larger than a year 
ago, on account of the numerous defaults among general 
stores at the South, owing t» the decline in price of cotton. 
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FAILURES IN FEBRUARY. 


Commercial failures in the month of February were 1,013 
in number and $9,780,370 in amount of defaulted indebted- 
ness, against 1,003 in the corresponding month last year, 
when liabilities aggregated $15,812,553. Failures were more 
numerous in the three years preceding, and the average 
amount involved was slightly in excess of $11,000,000, so 
that last month makes a very gratifying exhibit. Manufac- 
turing insolvencies were 234 in number and $3,826,854 in 
amount, against 223 in February, 1904, when the amount in- 
volved was almost exactly the same—$3,826,935. Trading 
failures numbered 749, with liabilities of $5,413,983, which 
compared with 734 last year, when the defaulted indebted- 
ness amounted to $5,289,801. The most striking improve- 
ment appears in the third class, where 30 failures for 
$539,533 make a most satisfactory comparison with 46 fail- 
ures and $6,695,817 liabilities a year ago. Banking and 
other fiduciary insolvencies were seven in number and in- 
volved $899,448, against 13 suspensions for $1,802,398 
last year. The chief decrease as compared with 
the corresponding month last year occurred in the 
third division embracing brokerage and insurance con- 
cerns, and may be traced to the Baltimore fire, which forced 
several large insurance companies to suspend. Aside from 
this department the commercial failures make a remarkably 
close comparison with those of February, 1904, which were 
neither unusually numerous nor large in amount of defaulted 
indebtedness. The least satisfactory feature of the return is 
found in the large number of general stores failing at the 
South on account of the sharp decline in price of cotton. 
These were all sma)! as to liabilities, for the average for the 
entire country was only $6,778, including several depart- 
ment stores. 

Only two years out of the preceding eleven recorded 
smaller liabilities for the month of February, and only one 
year, 158, [made fa better ‘record{as {to manufa turing in- 
solvencies. It *might bej’expected*that,’failures would be 
particularly light in the shortest month of the year that con- 
tains two holidays, but this has not been the rule, probably 








because of the proximity to the close of the year. Annual 
settlements disclose weak spots in the commercial structure, 
but it is often possible to procrastinate a few weeks, which 
makes the February losses heavier than those of subsequent 
months, as a rule, although somewhat smaller than in Janu- 
ary. After making proper allowance for special conditions 
existing a year ago, the February comparison strengthens 
the favorable impression regarding the business outlook 
that was given by the mercantile mortality statistics for the 
opening month of 1905. 

In the following table liabilities of commercial failures are 
given by months for the last six years, manufacturing and 
trading losses being separated from the aggregate : 


All Commercial. 
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An instructive comparison is made by cnenaiaa the 
few very large insolvencies and ascertaining the average 
liability to each failure for less than $100,000 each. Thus, 





FAILURES BY BRANCHES 


OF BUSINESS— FEBRUARY. 



















































































icine NUMBER. LIABILITIES. AVERAGE 
- ” : 1905.|/1904.|1903./1902./1901. 1905. 1904. 1903. 1902. 1901. 1905. 
Iron, Foundries and Nails..... erseeee 4 6 9 2 2 $10,000 | $577,317 $450,113 $89,746 $82,300 $2,500 
Machinery and Tools..........-..---- 21 15) 15; 17) 18 630,378 232,728 606.568 | 1,052,641 259,982 30,018 
Woolens, Carpets and Knit Goods. . 2 2 5 4 225,351 183,200 31,275 438,778 50,000 112,675 
Cottons, Lace and Hosiery........--.- 1 3 ee 4 1 5,300 85,445) ...... 56,000 50,000 5,300 
Lumber, Carpenters and Coopers. .... 39| 24 23 42| 25 697,986 417,544 243,795 623,948 195,238 17,897 
Clothing and Millinery...........-.-- 23 20 28 25 31 202,532 219,225 328,191 34,194 315,374 8,805 
Hats, Gloves and Furs........-..---- 3 6 7 6 2 8,986 25,663 203,682 62,757 24,000 2,995 
Chemicals, Drugs and Paints......... 11 1 2 6 6 294,311 68,500 5,700 49,776 ‘0,700 26,755 
Printing and Engraving..........-... 14 21 16 14 13 91,157 221,246 123,439 201,893 465,384 6,511 
Milling and Bakers.................. 21 17} 20 11 11 106,524 94,845 50,333 49,406 34,513 5,072 
Leather, Shoes and Harness.......... ll 6 15 8 17 172,149 162,799 331,489 162,933 337,188 15,649 
Liquors and Tobacco.............---- ) y 15 12 9 46,642 63,689 86,624 481,280 136,228 5,182 
Glass, Earthenware and Bricks....... 5 14 1 1 5 255,617 357,888 13,097 6.000 115,550 51,123 
All Other.....2.--220--20-e20--eeee-- 70 i4 77| 85!| 68 1,079,921 | 1,116,846} 1,393,645] 1,305,663) 2,322,284 15,427 
Total Manufacturing...... jonewen 234} 22 230/ 238] 212/| $3,826,854 | $3,826,935 $%3.867,951| $4,915.015| $4,398,741 $16,354 
TRADERS. 

ee 178; 171) 166; 187| 145]) $1,205,582| $1,091,937 $910,660 $943,615 $838,999 $6,778 
Groceries, Meats and Fish............ 173| 162} 163| 191} 180 591,294 508,203 441,585 599,966 608,990 3,417 
Hotels and Restaurants.............. 30 32 33 27 40 262,410 153,807 194,765 267,642 260,659 8,747 
Liquors and Tobacco. ............ee- 73 75 68 86 87 279,910 416,791 550,000 414,747 406,084 3.834 
Clothing and Furnishing............. 36 65 65 57 60 747,001 591,385 457,882 354,627 502.686 20.750 
Dry Goods and Carpets.............. 46 26 49 37 33 387,581 312,710 1,043,481 469,245 379,739 8,425 
Shoes, Rubbers and Trunks.......... 29 31 34 29 23 166,820 415,628 176,382 129 667 164,178 5,752 
Furniture and Crockery.............. 20 22 19 17 16 107,824 224,123 121,333 118,275 51,176 5,391 
Hardware, Stoves and Tools.......... 32 28 23 26 27 256,029 230,519 106.894 185,720 261,386 8,000 
i a cesenncsecée 27 IY 28 26 28 103,166 54,199 84,783 125,496 91,153 3,820 
Jewelry and Clocks..............-..- 20 18 16 23 21 153,608 188,721 91,808 318,619 228,247 7,680 
i PD. can ccceccesscseescs 7 7 4 4 6 63,967 119,927 7,417 48,395 23,108 9,138 
Hats, Furs and Gloves............... 3 9 5 1 6 97,600 249,076 20,748 4,000 76,731 32,533 
ae Re ae ae - 7 69 61 89 85 991,191 732,775 374,966 757,477 551,737 13,269 
STE Te 749| 734| 734/| 800! 757/|| $5,413,983] $5,289,801 | $4,582,704 | $4,737,491 | $4,444,873 $7,228 
Brokers and Transporters............ 30 46 66 66| 55 539,533 | 6,695,817|  2,456,799| 1,649,523] 2,443,597 17,984 
Total Commercial................ 1,013 | 1,003 | 1,030 | 1,104 | 1,024 |! $9,780,370 | $15,812,553 | $10,907,454 | $11,302,029 | $11,287,211 $9,654 
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in manufacturing there were eight defaults that provided 
much more than a third of the total loss, leaving an average 
of $10,440 for each of the remaining 226 insolvencies, against 
$11,158 last year, and still more in the two preceding 
In fact, only four of the previous eleven years made 


years. 
a better exhibit. 


Seven large trading failures provided 


about one-fourth of the total liabilities in that class during 
February, and the average for the other 742 suspensions 
was $5,491, which compares with an average of $6,261 last 
year, while only two of the preceding eleven years recorded 
a lower average after eliminating the defaults for $100,000 
or over. Including all commercial failures, seventeen large 
ones supplied almost a third of the aggregate loss, making 
the average for the remaining 996 insolvencies $6,720. 
This compares with $7,746 in February, 1904, an improve- 
ment of over a thousand dollars on each default, and only 
two years of the previous eleven recorded a lower average. 
LARGE AND SMALL FAILU RES—FEBRUARY. 
Manufacturing. 


———-TOTAL——,__ --$100,000 & MORE— ——UNDER $100,000——. 
No. Liabilities. No. Liabilities. No. Liabilities. Av’gé. 


1905. 234 $3,826,854 8 $1,467,380 226 2,359,474 $10,440 
1904. 223 3,826,935 7 1,416,900 216 2,410,035 11,158 
1903. 230 3,876,951 7 1,351,007 223 2,516,914 11,287 
1902 238 4,915,015 9 1,800,245 229 3,114,770 13,601 
1901. 212 4,398,741 7 2,273,505 205 2,125,236 10,367 
1900. 196 4,257,638 9 2,351,968 187 1,905,670 10,201 
1899 153 4,325,548 10 2,880,469 143 1,445,079 10,105 
1898 210 3,639,339 5 1,195,703 205 2,448,636 11,919 
1897 241 7,107,041 14 4,259,000 227 2,848,041 12,547 
1896 249 5,502,308 15 3,467,504 234 2,034,804 8,739 
1895. 199 3,904,779 6 1,244,300 193 2,660,479 13,785 
1894. 297 6,716,932 16 3,606,000 281 3,110,932 11,071 
Trading. 

1905.. 749 $5,413,983 7 $1,339,404 742 «=$4,074.579 $5,491 
1904.. 734 5,289,801 5 723,395 72 4,564,406 ),26 

1903.. 734 4,582,704 3 802,322 731 3,780,382 5,171 
1902. 800 4,737,491 3 342,664 797 4,394,827 5,514 
1901. 757 4,444,873 il pees Ae 757 4,444,873 5,871 
1900. 646 4,810,258 8 1,458,365 638 3,301,893 0,224 
1899 995 4,349,330 5 945,114 590 3.404,216 5,770 
1898 . 924 5,148,032 4 763,870 920 4,384,162 4,765 
1897. 891 6,133,258 D 800,000 886 Dy diddy 2S 6,019 
1896 884 6,606,076 7 1,265,339 877 5,340, 737 6,090 
1895.. 927 7.430,489 7 1,371,414 920 6,059,075 6,586 
1894.. 869 7,395,276 7 1,328,681 862 6,056,595 7,026 

All Commercial. 

1905.. 1,013 $9,780,370 17 = $3,087,138 996 $6,693,232 $6,720 
1904.. 1,003 15,812,553 20 8,197,854 983 7,614,699 7,746 
1903.. 1,030 10,907,454 14 3,639,143 ~=-1,016 7,268,311 7,154 
1902.. 1,104 11,302,029 14 2,707,109 1,090 8,594,920 7,885 
1901.. 1,024 11,287,211 13 3,947,042 1,011 7,340,169 7,269 
1900.. 881 9,931,048 19 4,247,098 862 5,683,950 6,602 
1899.. 770 9,012,607 16 3,925,583 754 5,087,024 6,747 
1898.. 1,155 9,500,641 ll 2,459,573 1,144 7,041,068 6,155 
1897.. 1,158 13,672,512 20 5,199,000 1,138 8,473,512 7,446 
1896 .. 1,163 13,130,451 23 4,907,843 1,140 ,222,608 7,212 
1895.. 1,135 11,994,268 18 3,966,589 1,117 8,027,679 7,186 
1894.. 1,204 14,751,811 24 5,169,681 1,180 9,582,130 8,120 





Comparison of the manufacturing insolvencies for the last 
two years according to occupation shows that, although 
there was practically no difference in total liabilities, wide 
changes occurred in almost every one of the fourteen 
branches into which the statement is separated. Six classes 
suffered more heavily than a year ago, while eight showed 
smaller liabilities, the improvement being most pronounced 
in iron and steel, glass and earthenware and miscel- 
laneous, while the least satisfactory comparisons were made 
in machinery, lumber and building, chemicals and drugs. 
Returns were very encouraging from the textile industries, 
except that one large carpet mill swelled the total for 
woolens, and as there was only one other failure the average 
in that department was abnormal. Numerically, the only 
bad statement was made by the class embracing lumber 
mills and builders, thirty-nine defaults being an unusually 
big figure for that division. 

Despite the fact that liabilities of trading failures were 
only a little larger than last year, eight of the fourteen 
classes showed more or less increase. The only branches of 
business in which the amount of defaulted indebtedness was 
smaller were liquors and tobacco, hats and gloves, books 
and stationery, footwear, furniture, and jewelry. In only a 
few cases was the decrease significant, footwear making the 
best comparison with a contraction of about $250,000, and 
liquors about $150,000. The total for general stores was ex- 
ceptionally large, owing to advances made on cotton at 


much higher prices than could be realized in February. 
This increase was only in the southern States, other agricul- 
tural sections showing prosperity. In so faras the condition 
of the farming population is concerned, there is considerable 
significance in the failures of general stores, although the 
rule has exceptions, as for instance many southern store 
keepers held the cotton for higher prices, whereas prompt 
sales might have been made with no loss. This is the 
element of speculation which renders all mercantile axioms 
misleading at times. 


Canadian Failures. 

Insolvencies in the Dominion of Canada were 112 in num- 
ber and $647,731 in amount of defaulted indebtedness, of 
which 17 were manufacturers, for $166,707 ; trading failures 
numbered 93 and amounted to $476,724 and other commer- 
cial defaults were only two in number and $4,300 in amount 
of liabilities. Although somewhat more numerous than in 
the corresponding month last year, when there were only 95 
failures, there appears a decided improvement in the amount 
of defaulted indebtedness, which was $709,367 a year ago. 
In 1904 manufacturing failures in Canada were 17 in num- 
ber and $182,553 in amount, trading failures 76 for $459,267, 
other commercial concerns not properly included in the two 
principal classes were two in number and $67,550 in amount. 
These comparisons are not quite as favorable as to liabilities 
when the examination is carried back two years, but in 
every respect last month’s exhibit was much better than 
that of February, 1902. 





THE STOCK MARKET IN FEBRUARY. 


The stock market during February resembled in some of 
its characteristics the months in the great boom period of 
the spring of 1901. Many of the advances that took place 
could only be compared in their violence to the upward 
movement of prices that occurred then. As in that period, 
the increase in security values was based largely on reports 
of mergers, combinations, buying for control, and the like, 
rather than on actual developments. During the latter part 
of the month, particularly, dealings in a number of leading 
stocks were on an unusually large scale, and gave ground for 
the belief that some of the reports current had good founda- 
tion in fact. On last Saturday transactions during the two 
hours of business exceeded all previous records for a half 
day and were only a few thousand shares below the total of 
the preceding full day. Heavy profit taking marked the 
closing days of the month, resulting in some reactions from 
the highest prices. The average of sixty active railroad 
stocks advanced during the month from $110.06 to $113.59, 
and for the ten leading industrials from $70.51 to $75.08. 

In the early part of the month exports of gold reached 
record-breaking proportions, but the action of the Treasury 
in transferring $5,000,000 in gold bars from the Philadelphia 
mint to the assay office in this city to meet the shipping re- 
quirements stopped the outflow of gold coin. Better mone- 
tary conditions abroad, as reflected in the reductions in the 
Imperial Bank of Germany’s rate of discount, resulted later 
in sharp declines in sterling exchange and the practical 
cessation of the gold export movement. Money in this mar- 
ket developed a firmer tendency late in the month. The 
unsettled condition of affairs in Russia had a disquieting 
effect on the foreign markets, though rumors of early peace 
in the Far East more than offset this condition. London 
traded heavily in this market and was a material factor in 
the month’s operations. 

An eager investment demand was apparent in the quick 
disposition of the $75,000,009 Southern Pacific refunding 
4s, and the $25,000,000 Missouri Pacific bonds, the latter 
being many times over-subscribed. Reports of rate cutting 
in the West seemingly attracted only passing attention. 
Some excellent monthly and quarterly reports of railroad 
earnings appeared, but recent weekly exhibits showed some 
curtailment due to severe storms. The quarterly report of 
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the United States Steel Corporation was even better than 
optimistic predictions gave reason to expect, and bore out 
the statements of the greatly improved condition of the 
steel and iron industries. Trade conditions in other lines 
were favorable, although retarded in some directions by the 
severe weather. Wheat moved erratically after a sharp ad- 
vance, and cotton suffered a heavy break, which was in part 
recovered. Transactions in both stocks and bonds were the 
heaviest of any February in the history of the Stock Ex- 
change. Sales of stocks amounted to 25,364,445 shares, an 
increase of 4,598,908 compared with the previous month, and 
of 16,792,962 compared with the corresponding month of last 
year. The dealings in bonds aggregated $112,922,050 in 
par value, a decrease of $25,667,950 compared with the pre- 
ceding month, but an increase of $76,927,850 compared with 
February of 1»st year. 





RAILROAD EARNINGS. 


Railroad earnings for February continue to show much 
irregularity, tutal gross earnings of all roads reporting for 
the three weeks being $16,548,617, a decrease of 5.1 per cent. 
compared with last year. The loss is wholly in the second 
and third weeks, though the gain in the first week is very 
small. Many ofthe western and southern roads included re- 
port losses, some of them quite large. In part the loss is due 
to severe weather, though a smaller tonnage movement is 
reflected in the loss reported by some of the southern roads. 
In the following table earnings for three weeks of February 
are compared with last year, and earnings for practically 
the same roads for the first three weeks of January; also 
earnings of leading systems reporting for January and the 
two preceding months: 





— Gross Earnings-—— Per 

1905. 1904. cent. 

Feb., 3 weeks. .... $16,548,617 $17,394,742 Loss $846,125 — 5.1 
Jan., 3 weeks..... 18,060,729 17,869,015 Gain 191,714 + 11 
January.......... 81,562 ,669 76,378,804 Gain 5,184,865 + 68 
December ........ 89,847,764 83,160,955 Gain 6,686,809 + 80 
November........ 94,749,649 87,333,892 Gain 7,415,757 + 8.5 


The detailed report for January now includes roads em- 
bracing 93,920 miles in the United States, and leading sys- 
tems in all sections of the country. Total gross earnings of 
United States roads included, are $81,563,669, a gain of 6.8 
per cent., compared with the corresponding month last 
year. Anthracite Coal roads, which are included this week, 
report a gain of more than fourteen per cent. in gross earn- 
ings compared with last year, reflecting the heavy tonnage 
of anthracite coal. In part the increase reported by the 
Eastern Trunk lines is due to the larger coal movement, 
though only in part, for traffic in other classes of freights on 
these roads was heavy in January. The Central Western 
and Southern roads report a small increase, but in the South 
and Southwest earnings are barely as large as last year, due 
to some restriction in tonnage of leading classes of freights. 


There have been some noteworthy changes in the reports of 
railroad earnings during the past three or four months. 
During most of last year monthly reports showed consider- 
able lusses in the East, while gains were mainly in the South 
and West. Allthis has been changed, and, while western 
roads continue to report larger earnings, southern roads re- 
port losses, and the eastern roads lead in the percentage of 
gain. This increase in January may be due to a relatively 
poor report in January, 1904, but is also due to a better 
tonnage movement this year. The classified statement for 
the month is printed below, gross earnings for both years 
being shown, with the percentage of gain or loss: 


























—-Mileage.— -—Gross Earnings.—— Per 

JANUARY. 1905. 1904. 1905. 1904. Cent. 
Trunk, Eastern... 13,230 $13,164 $23.890,114 $21,220.867 +12.6 
Trunk, Western .. 8.017 7,984 6,491 389 9,864,790 +10.7 
Anthracite Coal .. 3,042 3,041 6,955,359 6,092,752 +141 
Central West .... 7,942 7,469 6,258.866 6,043,442 + 3.6 
ea 8,934 8,834 4 485,876 4.270,070 + 5.1 
Southern. ........ 17,919 17,621 13,110,097 12,951,984 + 1.2 
South West....... 24,003 23,109 14,204,878 14,219,027 — 0.1 
EE tiwbucncans 11,233 ~—-111,100 6,166,090 9,415,872 + 7.9 
U.S. Roads. .... 93,920 92,322 $81,563,669 376,378,804 + 68 
Canadian ......... 7,748 7,590 3,246,000 2,896,000. +-12.1 
Mexican .......... 5,040 4,596 3,638,998 3,593 853. + 1.2 
ae 106,708 101,508 $88,448,667 $82,868,657 + 6.7 


$s 


- WEEKLY TRADE REPORTS. | 


Dispatches to Dun’s REVIEW from branch cffices of R. G. 
Dun & Co. tell much that is encouraging regarding the 
business situation. Low water causes inconvenience at 
Portland, Maine, but most plants are busy and labor well 
employed. Evidences of a good spring trade are more 
numerous at Boston, where manufacturers are receiv- 
ing large orders, and the dry goods jobbing trade is well 
distributed. Manufacturers are busy at Hartford, but retail 
trade is below normal and collections are slow. Glove and 
leather manufacturers are active at Gloversville, though 
stock is high and prices not altogether satisfactory. Knit 
goods are in demand at Albany for fall delivery, but prices 
are close. Linen mills at Troy are running full time, and 
retail trade equals last year’s. Philadelphia reports an im-~ 
proved feeling in the textile industries, and building permits 
in February involved a 50 per cent. larger cost than in 1904. 
Coal miners are increasing their deposits in Scranton savings 
banks. Spring trade is late at Baltimore and payments only 
fair, but grocery and tobacco houses are busy. Few can- 
cellations are recorded at Richmond, but few outside buy- 
ers have arrived. Louisville reports implement manufac- 
turers having usual spring trade, but some footwear orders 
are countermanded. Business at Little Rock revives slowly 
after the serious setback from excessive cold, and collec- 
ti-ns are slow. Trade at New Orleans is better, but be- 
hind last year’s on account of cotton depression. Low ex- 
cursion rates and warm weather have brought country mer- 
chants to Kansas City, accelerating wholesale trade. Sim- 
ilar conditions are reported at St. Louis, millinery leading 
in activity, and collections are good. Glass factories and 
steel mills at Pittsburg are fully oceupied, and trade grad- 
ually expands. Conditions are better at Youngstown than a 
year ago, and the outlook is encouraging. Retail trade shows 
little improvement at Cincinnati, the weather still retarding 
progress, but machine shops are very busy. Jobbing trade 
at Cleveland exceeds last year’s, but retail business is quiet. 
Shipyards are busy at Detroit and building permits exceed 
those of a year ago, while the general outlook is bright. 
Conditions improve at Chicago with milder weather, 
although there is still some congestion of freight, but 
mereantile collections are prompt. Minneapolis reports 
spring shipments increasing with clear weather, and 
payments are better. A large ore output is expected at 
Duluth, indications pointing to an early opening of naviga- 
tion, and shipping promises to be active. Trade at Mil- 
waukee increases with better weather, country buyers are 
arriving in large number, and building operations are open- 
ing freely. Business is excellent at St. Paul, sales largely 
exceeding last year’s. Trade improves at Portland, Oregon, 
except that spring jobbing demand from the country is 
backward. Wool contractors have withdrawn bids. Pre- 
paration forthe Exposition increases Pacific Ocean commerce, 
which is also large on regular account. 

Boston.—There is a slightly better feeling in mercantile 
circles. The evidences of a good and early spring trade are 
becoming more apparent. In dry goods the jobbing trade 
is excellent, covering a wide variety of goods, and the de- 
mand comes from all parts of the country. Ginghams and 
silk goods are especially active. All wash goods are being 
bought freely by retailers. Jobbers of footwear, clothing 
and hats and caps also report more interest on the part of 
retailers, with the prospect of a steady expansion of trade 
from now on. At first hands cotton goods are doing better, 
the home demand being stronger and export business large. 
Some of the mills running on export business are sold up to 
next fall. At Fall River print cloths for early delivery con- 
tinue active. Woolen mills continue busy, and the heavy 
weight season is turning out satisfactorily. A good demand 
for spruce lumber for prompt delivery has sprung up, and 
the supply is inadequate, some trouble being experienced 
in getting supplies forward from the mills. Business in 
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southern pine is expanding, and the demand for western 
lumber and hardwoods is also better. The paper market is 
quiet, but promises to improve with spring. Chemicals are 
in good demand at firm prices. The drug trade is moderate. 
Small lots of dyes'and tanning materials are moving steadily. 
Leaf tobacco,is firm‘and in good demand. Wines and liquors 
are selling steadily. Butter is firm at previous prices, but 
a lower market is looked for. Cheese is firm. Eggs are 
easy and lower. Flour has dropped 10 to 15 cents a barrel 
without increasing interest on the part of buyers, who look 
for further concessions. Fresh beef is easy, and lamb is 
scarce and firm. 

Portiand, Me.— Business conditions continue quite sat- 
isfactory. Low water in some sections has caused incon- 
venience, but manufacturing plants are generally busy. 
Lumbering operations have been prosecuted under favor- 
able weather conditions, and a good cut is expected, with 
prices satisfactory. Dry goods jobbers report spring orders 
as equal to those of last year, and a steady demand. In 
groceries and provisions the volume of sales is maintained, 
with collections satisfactory. In wholesale shoes the usual 
amount of goods is being handled, and the leading houses 
have advance orders placed at old prices to carry them for 
some time. The shoe factories are working on these, but 
asking increased rates on new orders. 

Hartford.— Manufacturers are running full capacity and 
anticipate a good year’s business. Retail trade has not 
been up to the average owing to continuously bad weather, 
and collections are slow. 

Albany.—Manufacturers of knit goods report liberal 
orders for fall delivery, but prices areclose. There is some 
disposition to cancel orders for present delivery, due to 
other offerings at lower prices. The jobbing trade in gro- 
ceries and shoes opens well, and an average business is con- 
fidently looked for. Banks report a considerable amount of 
idle money, and say it is difficult to make satisfactory loans 
at fair rates. 

Troy.—Retail trade is fully up to the previous year at 
this season, and jobbers in all lines report a good business, 
especially from outlying districts. Manufacturers of shirts, 
collars and cuffs report satisfactory orders, and are running 
their factories on full time with a full quota of help. Col- 


| lections generally are good. : 


Gloversville.—Glove and leather manufacturers are 
busy, and report plenty of orders. Stock is high, and prices 
hot altogether satisfactory. An increase in demand for fine 
goods is noted. Leather dealers report larger sales than 
for the same period of 1904. 
| Philadelphia.—The trade situation continues to show 
improvement. The textile manufacturing industries are 
more active, especially in hosiery and worsted yarns. 
During February 322 building permits were issued at an 
estimated cust of $1,362,425, an increase over February, 
1904, when permits for 500 operations were issued, at an 
estimated cost of $907,885. Brick is in very light demand, 
but orders for cement are coming in freely and prices tend 
upward. Active trade conditions are reported in all 
branches of the drug and chemical lines. Dealers and im- 
porters in heavy chemicals are in receipt of large orders for 
future delivery. Prices are firm, with anupward tendency. 
Drug chemicals are also advancing. Wholesale drug 
houses say that the volume of trade has largely increased 
the past month and collections are improving. Paints and 
painters’ supplies are in better demand than a week ago. 
Wallpaper is also in better request. Wholesale dealers in 
paper note a steady improvement in the situalion, sales 
being uhead of those at this time last year and shipments 
being received more regularly on account of improved 
weather conditions. Wholesale millinery dealers are having 
their spring openings this week, and while the season is 
somewhat backward, they anticipate a good spring trade. 
The volume of business in jewelry is larger than the same 
time last year, but not fully up to the average. Collections 


in this line are only fair. There is no material change in 
the electrical goods market, and much complaint is heard of 
slow collections. Machine shops are wellemployed. Lead- 
ing houses in the wholesale grocery trade report a better 
demand for staple articles, and, with the improvement in 
shipping facilities, a seasonable business is being done. 
The retail grocery trade is fairly active, but collections are 
slow. 

Pittsburg.—Conferences continue between the Builders’ 
League and the workmen’s union, as in a number of trades 
no agreement has been reached. These labor troubles 
affect the building trade to some extent. There is a fairly 
good demand for lumber for this time of the year and job- 
bers are optimistic regarding spring and summer trade. 
White pine is quoted at $85, yellow pine $25, hemlock 
$18.50, hemlock lath $3.25 and shingles $3.10. The demand 
for window glass is not as strong as several weeks ago, but 
the factories have considerable business booked and pro- 
duction is large, with few idle factories. In crockery and 
queensware there is a fairly satisfactory demand, but prices 
are low. Dry goods are moving fairly well and jobbers ex- 
pect a heavier business shortly. Fluctuation in cotton 
prices, which show a downward tendency, has caused mer- 
chants to refrain from making liberal purchases. Hard- 
ware orders are coming in in better volume and purchasers 
are broadening in their demands. 

Scranton.—Retail trade has been more or less interfered 
with by bad weather, bat the volume is quite as large as in 
the previous years. Local jobbers in wholesale groceries, 
produce, flour and grain report some increase in the trade, 
but there is much complaint about slow collections, more 
particularly from sections dependent upon anthracite mining 
operations, where wage earners are said to be depositing 
their money in savings banks. Among the silk mills trade 
is active, orders are plentiful, and the continuous operation 
of the mills for some time seems to be assured. The same 
condition applies to the iron and steel industries of this 
region. 

Baltimore.—Unfavorable weather conditions have had 
an adverse effect upon business in a'l branches, the opening 
of spring trade beiag unusually late and collections not up 
to the standard. In clothing current orders are of fair 
proportions, and there is not so much complaint of cancel- 
lations, while collections are only fair. There is not much 
activity in dry goods, filling in orders being of light volume, 
and but few buyers have yet arrived, though many are 
expected next week to take advantage of the low rates 
offered for the inauguration ceremonies. In boots and shoes 
at wholesale, buying is comparatively light, owing to the 
long continued bad weather, and there is little or no de- 
mand for spring goods. Prices in the cheaper grades have 
advanced about ten per cent. on account of increased cost 
of raw material. Collections are disappointing, and the 
volume of business for the season is not so large as last 
year. Trade in Jeaf tobacco is very good, and prices are 
well maintained, but collections are generally poor. The 
sugar market is unsettled, but there is a stronger undertone, 
which will eventually result in a higher range of values. 
Wholesale grocers report a brisk trade, with fair collections. 

Richmond.—Trade conditions were somewhat better 
in January than in February. Orders were less than in the 
same month a year ago, though during the past week there 
has been an improvement. Collections have been fair, not- 
withstanding the low price of cotton and extremely bad 
weather. Few cancellations are reported, but few buyers 
have as yet appeared in the local market. The output of 
some manufacturers is restricted on account of the weather, 
and those selling in western and northern markets have 
been able to move very few goods, no orders of consequence 
being received from those sections. Leaf tobacco sales in 
breaks on the local warehouse floors have not been as large 
as a year ago, due to the weather, but prices are better, 
especially for the higher grades. 
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Nashville.—During the week weather conditions have 
been much more favorable and trade has improved some, 
but the volume of business is still very much smaller than in 
the same period of last year. Country roads are drying out 
and traveling salesmen who have been at home during the 
past two or three weeks are now starting again. Collections 
are still slow, but there has been an improvement during the 
past week or ten days. Retail trade is quiet. 

Louisville.—Manufacturers of plows and agricultural 
implements are having their usual active spring trade. 
Mannfacturers of seap have received more orders during the 
past few days, but trade has been unusually quiet for this 
season of the year. Manufacturers of shoes have booked 
more orders for spring delivery than last season, but have 
recently received some cancellations and scaling down of 
orders. The leather market, however, is firm and expected 
to advance. Manufacturers of clothing report frequent can- 
cellations. Collections are slow. There is complaint from 
all sections with saddlery and saddlery hardware trade. 
Sales are fully 20 per cent. less than for same period last 
year. Hardware sales show a shrinkage compared with last 
year of fully 12 to 15 per cent. Business in the cities is 
fairly good. Railroads and contractors are buying for con- 
struction and regular wants. Stocks are reported light, 
so with good weather improvement is expected. Sales of 
groceries have picked up quite materially, having been very 
dull up to this time. 

Little Rock.—Excessive cold weather has had a serious 
effect upon business in this section, and jobbers in groceries 
and dry goods report trade dull, though some improvement 
has been noted within the past few days. The drug and 
liquor trade is about up to the average and sales in hardware 
are increasing. Collections are slow and in some instances 
extensions are being asked. Retail trade is dull. 

New Orleans.—tTrade shows a material increase, due 
to more favorable weather, but it is not equal to what it was 
this time last year. Retail trade has been good. Collec- 
tions are coming in slowly. The movement of grain through 
this port continues very heavy, but this will be interfered 
with for a time by the destructive fire. Arrangements have 
been made, however, to handle grain now in course of ship- 
ment through other local elevators. The facilities of the 
port are believed to be ample to handle such grain as may 
be received. 

Cincinnati.—Retail trade shows but little improvement 
over last week. This is attributed to a great extent to the 
unfavorable weather. A large number of milliners from 
outside towns are in the city buying spring stock, and whole- 
sale dealers in that line are looking forward to a good 
business. Machine and tool shops are wellemployed. Col- 
lections are fair to good. The wholesale grocery trade is 
about up to the average. The provision market has been 
quiet and there has been some weakening of prices. The 
demand for lard has been fair, but other products have 
moved slowly and business at theclose is small. There has 
been a good demand for fruits and vegetables in the better 
grades, but the market is dull and weak for inferior qualities. 
The personal attendance of buyers of dry goods at the job- 
bing houses has been small and orders for traveling sales- 
men not numerous. There is an easy feeling in the market 
and prices hold firm. The wholesale boot and shoe trade is 
about up to the average. The flour market is in an easy 
condition and shows considerable movement, with a slight 
reduction ir prices. The wholesale paint trade is dull, but 
a better business is looked for as soon as building operations 
commence. 

Cleveland.—Retail business continues quiet, but mer- 
chants anticipate a good spring trade. Jobbers of dry 
goods and millinery report business as somewhat ahead of 
last year. Manufacturers‘of clothing and cloaks are having 
a satisfactory spring trade and report few cancellations. 
The returns to the Comptroller by the national banks of 
this city, under date of January 1!, 1905, show some very 





decided changes when compared with statements of Janu- 
ary 22, 1904. Capital stock has been reduced $1,700,000, 
discounts show a loss of about $300,000, deposits a gain of 
nearly $8,000,000, and reserves a gain of $2,500,000. 

Youngstown.—Manufacturers are busy with inquiries, 
and business compared with this period a year ago shows 
considerable improvement. Several of the larger plants are 
planning to increase their capacity. Retail trade is dull. 
Jobbing lines show some improvement. 

Detroit.—While present business has been affected by 
the severe weather, improvement is now noted, with a good 
outlook for the future. Shipyards have large contracts on 
hand, and manufacturers of automobiles, brass and copper 
goods are running with full working forces. Collections are 
reported only fair the past month. Building permits to 
date show an increase of over 100 per cent. The banks 
report a good demand for loans, with rates 5 to 6 per cent. 

Grand Rapids.—Business with manufacturers is good 
and factories are running full time and full handed. In job- 
bing and retail lines conditions are not so satisfactory, due 
chiefly to the weather. There is little demand for the 
immense stock of potatoes held by dealers in country dis- 
tricts and prices are low. There is practically no wheat 
here. Farmers are not spending freely, and neighboring 
towns are suffering in consequence. Lumber is in good 
demand and building operations will shortly be resumed. 

Chicago.—Trade conditions are generally improved. 
Railroads have made headway in moving commodities, but 
congestion continues, although less acute, at various points. 
Marketing of grain shows an increase, live stock receipts are 
larger, and eastbound shipments show recovery. Travel is 
heavier and a material addition was made this week to the 
number of visiting buyers. Less complaint is heard as to 
deliveries of general merchandise and factory products, but 
there is yet some scarcity of cars available for forwarding of 
heavy structural material. Retail trade makes a better 
showing, and an encouraging demand has already set in for 
spring goods. The buying of necessities is large and has 
caused the placing of frequent re-orders by both city and 
country dealers. Transactions in the jobbing lines disclose 
considerable activity, which bids fair to continue throughout 
the month. Liberal selections have been made in dry goods, 
woolens, foot wear, clothing and women’s apparel, decided 
improvement being seen in the demand for dress and cotton 
goods ~ Large sales were made this week of millinery, carpets 
and fine furniture,and the demand for men’s furnishings, hats 
and caps and gloves hasimproved. Sales of groceries are of 
good volume for both the city and interior, and there is steadi- 
ness in the trade for drugs, paints, and tobacco. Mercantile 
collections are satisfactorily prompt. 

Manufacturers are generally increasing production. Coal 
has been in wide demand and the market is strong, stocks 
having been much reduced. The productive capacity of 
iron and steel is engaged for most of the year. Pig iron is 
held at firm prices, and last week’s quiet gave place to fair 
activity, although the new commitments mostly are for 
moderate tonnage. Machinery requirements are slightly 
larger, and the forges, foundries and boiler shops are in- 
creasing the number of hands employed. Furniture making 
shows an increase, and the planing mills have all the work 
they can handle this spring. Receipts of lumber were 
27,255,000 feet, against 15,914,000 feet last week and 
9,393,000 feet a year ago. Prices are very firm, and with 
the improved weather there has been a rush of buying for 
both building and manufacturing purposes, dealers having 
some difficulty in furnishing all the hardwoods called for. 
Building work has resumed its normal condition, and 
preparations indicate that a season of unusual activity is 
about to begin in the construction of business blocks and 
dwellings. The advance demand is strong in all kinds of 
building material, making the outlook excellent for brick, 
stone and hardware. With the increased supply of live 
stock the packing houses have increased production. 
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Milwaukee.—February, always a quiet month, was 
made more so by the unusually cold weather and storms, 
which tied up business and transportation for ten days. 
Retail trade, both in the city and country, suffered severely, 
and as a direct consequence collections were slow. The 
very favorable weather of the last week has created a great 
deal of activity. The first jobbers’ excursion last week 
brought many buyers to the market and spring openings in 
millinery were well attended. Business in dry goods, fur- 
nishings and shoes is very satisfactory. Building operations 
are opening up freely and a busy season is assured. Manu- 
facturers of lumber, building material and furniture report 
liberal orders. Iron and machinery, particularly the 
smaller shops, are steadily improving, and the automobile 
industry is active. 

St. Paul.—The business situation is very satisfactory. 
Dry goods jobbers report an excellenttrade, and sales are 
considerably in excess of those for the same period last year. 
In hats, caps, clothing and furnishings spring sales are of 
gratifying volume, and the millinery trade is well up to 
expectations. Rubber goods are in good demand and foot- 
wear manufacturers are well supplied with orders. Hard- 
ware jobbers report a seasonable business, machinery is in 
better demand and the harness trade isnormal. Wholesale 
drugs and chemicals are in better request. Jewelry and 
notions are fairly active, and groceries in good demand. 

Minneapolis.—Continued pleasant weather has had a 
very favorable effect on spring shipments, and local jobbers 
report sales considerably in advance of a year ago. Prac- 
tically all lines of general merchandise have shown gains 
and collections have been good. Lumber shipments have 
been very slow, owing largely to lack of cars. The white 
pine market is assuming considerable strength, and when 
the car supply is ample for shipments a heavy trade is ex- 
pected. 

Omaha.— Business generally has suffered on account of 
the weather, but for the past week there has been improve- 
ment and trade has increased, some houses being com- 
pelled to work overtime in the filling of orders. Collections 
are somewhat tardy because of bad roads. 

‘St. Louis.—Spring-like weather has brought a great 
many buyers into the city. Millinery leads in point of 
activity, with dry goods and footwear not very far behind. 
Clothing, hats, harness and furniture are also active, 
Drugs, hardware, woodenware and farm implements are 
fairly active. Southern buyers are increasing their pur- 
chases. Collections are good. 

Kansas City.— Warm weather and low excursion rates 
have brought a good number of country merchants to 
market this week, and wholesale trade has been active in 
dry goods, millinery, notions, hats and men’s furnishings. 
Wholesale shoe houses report sales larger than for the same 
period of last year. Drugs and hardware are fairly active. 
Grocery sales are of good volume. Collections are gener- 
ally satisfactory. Retail trade shows some improvement. 
The money market is easy and there is a little better demand 
for loans. 

Portiand, Ore.—City retail and wholesale trade shows 
improvement, but the spring jobbing demand from the 
country is backward. The cereal markets are dull, wheat 
trading not having been affected by the late speculation in 
the East, and oats and barley no longer being in demand for 
export to Siberia. The flour business is more promising, as 
the closing of Vladivostok has freed many steamers, which 
are offering cheaply for Japan. Westbound traffic by the 
Portland & Asiatic line has increased rapidly, taxing the 
capacity of the regular steamers, which will necessitate an 
enlargement of the fleet. The coasting trade is also grow- 
ing and six steamer lines are in opera‘ion out of Portland, 
preparinz for heavy traffic during the Lewis & Clark fair. 
The hop market is neglected and prices are one cent lower 
than a week ago. Wool contractors have now withdrawn 
their bids in all parts of the State. | 


BANK EXCHANGES. 


Bank exchanges this week are the largest ever reported, 
the total for all leading cities in the United States being 
$3,315,524,415, a gain of 84.8 per cent. compared with last 
year and 50.2 per cent. over 1903. This large increase is 
mainly at New York where stock dealings were exceptionally 
active, but other cities report considerable gains and with 
one or two unimportant exceptions larger clearings than in 
either of the two preceding years. Settlements through the 
banks for the past four months have been unusually free and 
heavy, as indicated by the statement of average daily figures 
printed below, compa’ed for three years: 

Week, Week, Per Week, Per 











Mar. 2, 1905. Mar. 3, 1904. Cant. Mar. 5, ivu3. Cent. 

Boston ...cece $157,661,775 #120,295,574 -+-31.1 $136,238,705 +15.7 
Philadelphia.. 170,985,292 111,974,965 -+52.7 120,214,888 422 
Baltimore .... 30,074,877 20,338,998 -+47.8 27,188,135 10.6 
Pittsburg..... 56,720,715 39,216,028 44.6 51,872,169 9.3 
Cincinnati.... 24,165,400 22,653,800 6.7 22,471,000 7.6 
Cleveland .... 15,935,354 14,350,395 11.0 16,454,796 — 32 
Chicago ...... 223,816,938 193,148,254 fis 9 202,243,131 +10.6 
Minneapolis -. 16,479,025 16,152,746 2.0 12,130,770 -+-35.8 
St. Louis ..... 60,425,404 55,857,218 -+- 8.2 51,703,457 +16.9 
Kansas City .. 22,336,455 23,632,407 — 5.5 19,906,003 +122 
Louisville .... 13,321,062 11,224,532 +-18.7 11,806,734 -+12.8 
New Orleans... 21,661,219 21,380,701 -++ 1.3 16,331,716 +32.6 
S. Francisco. . 36,930,162 30,449,902 +213 37,258,123 — 09 
, $850,513,678 %680,675,520 -+25.0 $725,819,627 +17.2 
New York.... 2,465,010,737 1,113,465,899 +-121.4 1,480,989,756 -+66.5 








Total all.... $3,315,524,415 $1,794,141,419 -+-84.8 $2,206,809,383 -+-50.2 
Average daily : 


February..... $450,655,000 $304,486,000 43.0 $353,963,000 -+27.3 
January...... 437,861,000 344,432,000 27.1 394,639,000 11.0 
December .... 457,027.000 324,478,000 40.8 349,340,000 30.8 
November.... 483,032,000 319,104,000 51.4 405,108,000 -+19.2 





THE MONEY MARKET. 


Rates are maintained, despite the fact that there was less 
demand on Stock Exchange collateral, and spring demands 
from the interior have not materialized. Domestic ex- 
change quotations, however, bear witness to the fact that it 
is very near the time to make transfers to agricultural and 
other remote sections of the country to handle spring trade. 
It is expected that shipments of currency to the interior 
will be reported by the middle of March, although the 
severity and lateness of the winter may postpone the move- 
ment a few weeks, and in any case the outgo is not ex- 
pected to be heavy before May. Another financial element 
in the logical situation is the Treasury. Receipts by the 
Government during February were about $3,000,000 more 
than expenditures, reducing the deficit to $25,400,000, but 
March will be a month of heavy disbursements, as the ap- 
propriations will then become available. The remainder of 
the $15,000,000 will be called in from the banks, which may 
about neutralize the other element in its effect on the local 
money market. Another important factor is the extent to 
which bank note circulation will be taken out against the 
bonds liberated by the withdrawal of United States deposits. 
Foreign financial conditions are also more influential, owing 
to the growing prominence of this nation as a world power. 

Call money has ranged within very narrow limits, 24 to 3 
per cent. being about the extremes, with the higher rate 
prevailing. Time loans cost 3} per cent. for sixty days, 34 
for ninety days, and another + would have to be added for 
six months’ accommodation. There is not a large demand, 
however. In the market for commercial paper there is a 
little more activity, but rates are unaltered, at 3% per cent. 
for first-class endorsements, up t» 5 per cent. for names less 
well known. 





FOREIGN EXCHANGE. 

Weakness continued in the quotations of foreign exchange, 
not because of any more liberal offerings of commercial bills, 
but on account of the extremely light demand for remittance 
and the better supply of finance bills against securities pur- 
chased for foreign account. Better financial conditions 
abroad and rumors of a reduction in the official rate of dis- 
count by the Bank of England disposed of any further dis- 
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cussion regarding possible exports of gold. Quotations each 
day were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60days... 4.843 4.844 4.843 4.843 4. 4.843 
Sterling, sight..... 4.862 4.868 4.86} 48.64 4.864 4.864 
Sterling, cables.... 4.872 4.872 4.873 4.872 4.872 4.872 
Berlin, sight ...... 95.06 95 95 95 954 954 
Paris, sight ....... *5.174 “5.174 "5.174 *5.174 5.174 = *5.174 


*Less one-sixteenth. 


DOMESTIO EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents 
premium; Boston, 10 cents discount; New Orleans, com- 
mercial 50 cents discount, bank $1 premium; Savannah, 
buying at 50 cents discount, selling at 75 cents premium ; 
Cincinnati, 20 cents premium; San Francisco, sight 124, 
telegraphic 15 cents; Charleston, buying at 50 cents dis- 
count, selling at $1 premium; St. Louis, 40 cents bid, 45 
cents asked; Minneapolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East for the 
year up to February 16, according to the circular of Messrs. 
Pixley & Abell, were valued at £1,014,700, against £2,505, - 
842 last year. Of this total £1,011,900 went to India, com- 
pared with £2,463,239 in 1904; nothing went to China, 
while shipments were valued at £4,500 last year; £2,800 to 
the Straits compared with £38,103. In view of the limited 
eastern purchases in the London market it is not surprising 


that best quotations have not been maintained. Daily 
closing figures each day were as follows: 

Sat. Mon. Tues. Wed Thurs. _ Fri. 
London prices....... 27.94d. 27.62d. 27.62d. 27.694. 27.31d. 27.314. 
New York prices .... 60.62¢. 60.00c. 60.00c. 60.00c. 59.25¢. 59.25c. 


FOREIGN FINANOES. 

An increase of £141,766 in gold coin ani bullion holdings 
by the Bank of England was accompanied by an expansion 
of £2,320,000 in loans, making the proportion of reserve to 
liabilities 52.51 per cent., against 54.97 per cent. last week. 
The Bank of France lost 9,175,000 franesin holdings of gold 
and increased loans 77,000,000 francs. These weaker state- 
ments were accompanied by heaviness in securities, although 
earlier in the week there was a good demand for American 
rails in London. The expected decline in the Bank of 
England rate did not occur, and all money ruled at 24 to 3 
per cent. Time loans cost 2.31 at London, 14 at Paris and 


1é at Berlin. 
FEDERAL FINANOES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Mar. 2, 1905 Feb. 23, 1905. Mar. 3, 1904. 
Gold owned.......... $54,072,111 $49,495 831 $88,111,808 
Silver owned......... 25,209,595 26,469,385 19,420,276 


Both gross and net gold holdings rose during the past 
week, but a small loss occurred in silver. The available 
cash balance is now $140,821,932, of which $92,152,554 is on 
deposit with the national banks, in addition to disbursing 
officers’ balances of $8,982,059. The opening days of the 
new month show a small excess of receipts over expendi- 
tures, making the deficit for the fiscal year $24,947,332. 


NEW YORK BANK AVERAGES. 

Another large contraction of loans was undoubtedly due 
to the higher rate for call loans, which caused the trust 
companies to withdraw their surplus from the banks and 
loan it direct. The steady advance to new high record 
security prices for the season would suggest that the bor- 
rowing on Stock Exchange collateral had expanded very 
materially, so that the associated bank averages are not 
representative of the financial situation. In fact, the course 
of foreign exchange indicates that finance bills are being 
drawn in large amount for lending in Wall Street. Changes 
in cash probably represent about the last of the movement 
from the interior unless rates should become particularly 
attractive, but mercantile requirements and farming needs 
should expand very rapidly now that the weather appears 
settled. Deposits were singularly close to what might be 
expected in view of the other changes in the averages. As 


sears 


the amount of cash required to maintain a 25 per cent. 
reserve decreased one-fourth as much as deposits and specie 
increased largely, there was a most encouraging expansion 
in surplus, but the figure compares very poorly with the 
corresponding date last year. The statement in detail 
compares with earlier dates as follows: 


Week’s Changes. Feb. 25, 1905. Feb. 27, 1904. 











Loans. ....2..ecc0-.---Dec. $14,730, 700 $1,121,281,400 $990,209, 100 
0 Dec. 12,731,000 1,179,824,900  1,027,920,400 
Circulation....cc.cccce Dee. 22.300 42 829,805 40,219,300 
EY Side oad wieiil Ine 2,216,600 223,170,400 217,351,700 
Legal tenders.......... Ine. 2,300 86,431,900 71,778,600 

Total cash ......... Inc. $2,258,900 $309,602,300 $289, 130,300 
Surplus reserve........Inc. 5,441,650 14,646,075 32,150,200 


Non-member banks that clear through members of the 
New York Clearing House report loans $105,797,800, an 
expansion of $488,100; deposits $119,694,800, a loss of 
$1,931,000; surplus reserve $1,587,700, a decrease of 
2,013,750. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $52,222, exports 
$1,039,206 ; gold imports $221,485, exports $945,031. Since 
January 1: Silver imports $177,043, exports $5,780,363 ; 
gold imports $714,533, exports $29,456,773. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is steady and firm. Abund- 
ant supplies, however, prevent any material hardening of 
rates and there are no indications of other conditions. Cail 
loans are quoted at 24 to 3 per cent. and time at 34 to 4 per 
cent. Commercial paper is dull at 3} to 4 per cent. The 
clearing house rate is 2 per cent. New York funds sell 5 to 
6 cents discount furcash. The bank statement is as follows: 
Loans, $193,017,000; circulation, $7,348,000 ; deposits, $143, - 
288,000; due banks, $81,026,000; United State deposits, 
$3,383,000; with reserve ageats, $32,763,000; exchanges, 
$14,158,000; due from banks, $21,288,000; five per cent. 
fund, $366,750 ; legal teaders, $6,276,000; specie, $17,360,000; 
surplus reserve, $1,553,857; New York excess, $10,671,857. 

PHILADELPHIA —Rates for money are firm, ruling at 3 
ver cent. for call loans and 34 to 6 pear cent. for time money. 
The last statement of the Philadelphia national banks shows: 
Loans and discounts $218,168,000, decrease $706,000 ; lawful 
money reserve $72,890,000, increase $1,568,000; due from 
banks $35,032,000, increase $2,075,000; due to banks 
$109,035,000, increase $3,205,000; deposits $157,731,000, 
decrease $395,000 ; circulation $11,942,000, increase $52,000 ; 
percentage of reserve 31.4. 

CINCINNATI.—The money market has a better tone. Some 
of the banks are putting idle money into short time railway 
bonds that net 3 to 54 per cent. Call loans are quoted at 3 
to 3$ per cent., and time loans at 4, 44 and 5 per cent. 

CuicaGo.—The demand for call money is slightly more 
active, rates ranging from 34 to 4 percent. Commercial 
paper is in steady supply, with a tendency to increase, and 
for choice names rates became firmer at 4 per cent. for sixty 
days. Other grades ranged up to 5 percent. Buying of 


choice municipal bonds continued good and dealings in 
local securities almost doubled those of a year ago, the ten 
active stocks showing an average gain this week of 60 cents 
per share. ' 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 245, 
against 252 last week, 258 the preceding week and 236 the corresponding 
week last year. Failures in Canada this week are 35, against 29 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are 35,000 or more: 






































Mch 2, 1905.||Feb. 23, 1905 ||Feb. 16, 1905.||Mch 4, 1904. 

Over | Over Over Over 
I itimnincnniiia 34 | 79 || 31 | 84 || 27 | 92 || 39 | 92 
en 22 | 7 23 81 21 70 20 66 
EL cnkiticnnedandes 27 | 70 36 70 33 65 22 62 
0 eee 3 | 21 7 17 8 31 2 16 
United States....| 86 | 245 97 | 252 89 | 258 83 | 236 
Canada ..... —a 21s 6 | 29 6 | 32 11 | 27 
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IRON AND STEEL. 


Mills have a large tonnage on hand, many plants being as 
much as a month tardy with deliveries, and purchases of 
pig iron are so heavy that it is estimated by some in the 
trade that while output has risen to a new record rate of 
22,000,000 tons annually, there will be a decrease in furnace 
stocks for the month of February. Discounts on merchant 
pipe have been reduced half a point, equivalent to an ad- 
vance in price of $1 per ton. Steel bars and chain rods 
have advanced $2 per ton, and many other divisions of the 
market move up to a better level, as accumulating business 
warrants such action. Railway orders for equipment and 
tunnel contracts have added to the general good feeling, 
wages have risen in some departments, and the only draw- 
back is the old difficulty of speculation. Evidences of this 
evil are too numerous to be ignored, but no serious harm 
can be done as long as prices are not se sharply advanced 
as to curtail consumption. These factors are being closely 
watched by the conservative men connected with this in- 
dustry. 





MINOR METALS. 

Monthly statistics had little influence on the prices of tin 
and copper, which have moved slowly and fluctuated little. 
The visible supply of tin at the end of February was 14,911 
tons, against 15,645 a month previous, and 16,450 a year 
ago. Purchases of copper for Chinese account have mysti- 
fied the trade, this class of export buying reducing the 
European shipments below last year’s to date, although the 
aggregate outgo has been very large. Domestic consump- 
tion is not heavy, and quotations are barely maintained. 


THE PITTSBURG MARKET. 
PITTSBURG.—The leading interest has purchased 40,000 
tons of pig iron, of which the Bessemer Association received 
25,000 tons. Other sales of smaller tonnage have been 
made and the furnaces have business booked for many 
months. Production is at a high rate and finished lines are 
strong in demand and price, yet it is a singular fact that pig 
iron prices have weakened. Bessemer pig iron is quoted at 
$15.25 to $15.50, Valley, or $16.10 to $16.35, Pittsburg; No. 2 
Northern foundry, $16.60 to $16.85; gray forge, $15.75 to 
$15.85, and basic $15.10 to $16.10. Ata meeting of the Steel 
Bar Association, held February 28th, an advance of $2 a ton 
on steel bars was made. This brings the base price from 
$1.40 to $1.50 per 100 pounds, or an advance from $28 to $39 
aton. The advance was looked for in the trade, owing to 
the steady increase in demand for agricultural steel and 
merchant bar. In tubes and pipes an advance of $1 a ton 
was announced March lst by the leading interest, making 
the third advance this year. There is a heavy demand for 
pipe, andit is one of the strong features of the market. The 
Steel Corporation’s c»ke interests have advanced the wages 
of its employés on an average of 10 per cent. On Decem- 
ber 16, 1903, the wages were reduced on an average of 17 
per cent. At that time furnace coke sold at about $1.75, 
while to-day it is quoted $2.50 to $2.75. Throughout the 
iron and steel market there is evidence of a good condition. 
In raw steel there is a fair demand; mills are well supplied 
with business and have difficulty in making prompt deliv- 
eries. The official price remains at $21, but premiums of from 
$3 to $4 are received for prompt delivery, and some sales 
have been made at $26 to $27. Sheets are strong; most of 
the mills are running to full capacity and production is large. 
New business is coming in regularly in moderate amounts 
and specifications on old contracts are in good volume. No. 
28 gauge black sheets are quoted at $2.30. There is a fair 
demand for tin plate and the mills are running steadily. 
Sheet bars are of considerable importance to the indepen- 
dent sheet mills owing to their high price, but with ‘sliding 
scale contracts they are able to obtain bars at something 
less than ruling prices. Sheet bars are officially quoted at 
$23, but sales have been made at $24 to $27. Merchant steel 
bar is strong and prices have advanced. New business 





received is not large, but specifications are coming in stead- 
ily and some of the mills are behind on shipments. Iron bar 
is in good demand and new business received is of substantial 
amount. Common iron bar is quoted at $1.65 to $1.69, 
Bessemer steel bars $1.50 and refined $1.80. The plate mills 
are running close to full capacity and specifications are com- 
ing in regularly. Orders are principally from the steel car 
interests, who have bought heavily, and it is reported that 
the railroads will extend their car purchases as the year ad- 
vances, insuring further plate orders. Prices are as follows: 
Tanks 64 to 14 inches wide $1.50; over 14 inches wide and 
not over 100 inches wide $1.60; extras for thin plates, plates 


over 100 inches wide and special qualities, all carload and 
larger lots, f. 0. b. Pittsburg. In structural materiais new 
business is coming out in an encouraging manner. The 
mills are well employed and specifications on old contracts 
are coming in in good volume. Quotations are as follows: 
Beams and channels 15-inch and under, angles 2x3 to 6x6, 
and zees $1.60; tees $1.65; beams and channels over 15 inch 
$1.70. Rail orders are better and the mills are working 
steadily. Tonnage booked is ahead of last year. Prices are 
unchanged at $28 for standard sections. 


THE CHICAGO MARKET 

CHICAGO.—With improved weather there has been less 
difficulty in obtaining cars, and some headway has been 
made in reducing delayed shipments of heavy structural 
forms. Manufacturing conditions are encouraging and the 
new business in rails and furnace products equals expecta- 
tions. Price lists are subjected to less change, but the tone 
is strong, and not infrequently a premium is paid where 
needs are urgent. Some of the leading railroads here placed 
additional orders for cars, and bids have ben sought for a 
large number of heavy locomotives. Structural steel is now 
in demand for large building operations and bridges, and 
this business promises to increase. Thedemand has been 
well maintained in the miscellaneous division, factory re- 
quirements being large and pipe and merchant iron being 
in fair request. Machinery needs were slightly heavier and 
the forges, foundries and boiler shops have increased their 
working forces. Hardware producers report satisfactory 
= and the electrical lines have obtained much new 
work. 

” THE DULUTH MARKET. 

DuLuTH.—Conditions continue favorable for an active 
season in mining, and shipments the coming season are now 
estimated at about 22,000,000 tons) Twenty-two steam 
shovels for open pit mining have been ordered for spring 


delivery, which, with those on the ground, will materially 
aidin the mining ofthe sft ore. Indications point to an early 
opening of navigation, and shipping in all lines promises to 
be active. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The iron and steel markets are active 
and sales large, notably of pig iron. Prices are strong. 
Mills are well supplied with orders and prompt deliveries 


difficult to obtain. Orders in finished materials are less nu- 
merous but the outlook for business in the near future is 
good, and it is expected that when the weather becomes set- 
tled there will be some material increase in this department. 


THE BOSTON MARKET. 

Boston.—There is a strong market for pig iron and busi- 
ness with sales agents is quite good. For small lots for 
prompt delivery there is a good call, supplies previously 
ordered not having arrived in time to satisfy buyers. In a 
large way there is some business offering for the third and 
last quarter’s delivery. Coke for quick shipment is firmer. 
Steel bars are selling slowly on the higher basis recently 


quoted, large buyers being well covered for some months to 
come. An advance in billets is expected. Steel plate and 
pipe are a little more active and more specifications are 
looked for early in the spring. Structural shapes are also in 
better request. Nails are in good demand at firm prices. 


THE CINCINNATI MARKET. 
CINCINNATI—There is only a moderate business in pig 
iron, but the market maintains its strong position. The 
small orders placed have made a fair aggregate and have 
been mainly for deliveries during the first half of the year. 
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COAL AND COKE. 





Pennsylvania collieries are working at full capacity. As 
April 1 approaches there is a tendency to postpone wholesale 
business in anthracite, the usual spring reduction of 50 cents 
a ton being confidently anticipated. Higher temperature 
and quiet retail trade have facilitated the effort to hold back. 
Soft coal is in rather better demand as industrial activity is 
increasing, although deliveries are bampered by railway 
troubles, especially as to the supply of cars. Connellsville 
coke production bas attained a new maximum, and certain 
changes of contro] tend to improve the situation. Furnace 
coke at Pittsburg costs about $2.50, but traffic conditions 
have not improved sufficiently to provide ample supplies at 
Chicago and some other points, so that premiums are often 
paid where quick delivery is required. 

THE PITTSBURG MARKET. 

PITTSBURG.—The breaking of heavy ice in the lower 
rivers has proved disastrous to many river coal shippers, 
who have lost much floating craft. The warmer weather has 
resulted in higher water and in a short time the river will 
be in shape for traffic. River shippers are preparing fora 
heavy movement. Railroad miners complains of transporta- 
tion service, which interferes with shipments. 

A summary of the Connellsville coke region for the week 
shows 21,672 ovens in blast and 1,031 idle; production 260,- 
728 tons, compared with 259,456 tons last week; shipments 
254,818 tons, against 246,218 tons the previous week ; ship- 
ments from the Masontown field 57,036 tons, compared with 
49,094 tons last week. Coke prices: Pittsburg, furnace $2,50 
to $2 75; foundry $2.75 to $3.00. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The anthracite coal market is active. 
Collieries are working to full capacity and the demand con- 
tinues strong. More settled weather conditions have im- 
proved shipmen‘ts. Bituminous coal is reasonably active, 
but prompt deliveries of orders are hampered by the short- 
age of cars. Coke is firm. 

THE BOSTON MARKET. 

Boston.—Anthracite is less active at retail, owing to the 
warmer weather. Wholesale dealers are well supplied and 
waiting for the lower prices expected April lst. Soft coal 
is being sold on the spot at full prices, for, while receipts 
have been larger, they have been mostly on contracts. 





Trade Conditions in Canada. 


Montreal.—Spring millinery openings this week were 
probably as well attended as usual, but reports indicate 
that the buying was not of so liberal a character as it has 
been for several years past. The wants of visiting buyers 
in the general dry goods line were also of a moderate char- 
acter. Trade in other lines is not greatly enlarged since a 
week ago, and in some sections travelers still experience 
much hindrance in making their rounds. Collections are 


affected by the bad country roads, and requests for renewals 
are not infrequent. From the same cauce receipts of 
country produce are limited, and there is a pronounced 
dearth in the butter market, with prices ranging up to 30 
cents a pound in first hands. Stocks of glass are low, and 
owing to the continuance of Jabor troubles in Belgium 
some dealers are quoting advanced prices. 


Toronto.—Millinery openings this week attracted a 
large number of outside merchants, and an active business 
was done in this particular line. Large trade is also re- 
ported in dry goods, and the situation is considered most 
satisfactory. 

Halifax.—Business continues in a state of stagnation on 
account of the snow and ice blockade on the railways. 
There is no movement of freight, and commercial travelers 
are mostly at home or stalled in country towns. Remit- 
tances are slow and renewal of paper at the banks is frequent. 
A great demand for goods is anticipated when the spring 
opens. Lumbering in the woods has practically ceased, too 
much snow and unfavorable weather impeding operations, 
and the cut will probably be not quite half of that of last year. 











THE GRAIN MARKETS. — 


Decided weakness prevailed in the wheat markets early 
in the week, but later a better undertone developed, and at 
the close considerable of the earlier loss had been recovered. 
Interest during the week centered in the May delivery at 
Chicago, and the sharp decline in that option of 44c. on 
Monday and Tuesday was at first attributed to the belief 
that the leading long interest had sold out, but the easiness 
with which the market recovered from the break, and the 
good buying which developed on the decline, indicated that 
the earlier decline was breught about by manipulation, 
Another suggestion was that a severe check to the advance 
would prevent the market from reaching a point where 
foreign wheat, particularly Argentine, could be imported. 
By keeping prices down for a few weeks, it will then be too 
late to import wheat from Argentine in time for delivery 
in May, should it be decided that the grain is deliverable 
on Chicago contracts. The distant deliveries showed much 
smaller declines during the early weakness, but at the same 
time exhibited relatively much less recuperative power when 
the market improved, attributed to the continued favorable 
crop conditions for winter wheat. Reports, with but few 
exceptions, state that the snow covering, which has now 
disappeared, has left the crop in a favorable position, espe- 
cially as the melting snow has been gradually absorbed, no 
floods having accompanied its disappearance. The ground 
has been well fertilized, and this augurs well for crop 
prospects. However, the most trying weather sometimes 
occurs in March, and there is danger from freezing and 
thawing. Fears of winter-killing that were prevalent, fol- 
lowing the poor start the crop secured last fall, owing to the 
long drought, cause some Enylish writers to direct their 
attention to past wheat crop records, which disclosed high 
yields from crops following dry autumn seasons and com- 
paratively low yields following wet autumns. 


The cash markets throughout the country did not fully 
share in the early weakness to the extent of the speculative 
prices, the effect being more to create a very poor demand. 
This was particularly pronounced at Minneapolis, and as a 
result good grades of wheat were offered at relatively lower 
prices than for some little time past. A further factor con- 
tributing to the poor demand was the receipts continuing to 
run larger than expected. This is generally acknowledged 
to be due, not to increased country deliveries, which con- 
tinue insignificant, but to the efforts made at country 
elevators to ship out as much wheat as possible in order to 
avoid paying taxes on accumulated stocks. In North 
Dakota tax returns are made on April lst and in Minne- 
sota on Maylst. Somereduction in the movement is, there- 
fore, anticipated about March 10th, and it is believed that 
elevator stocks March lst are not much more than one-half 
of what they were a year ago. As a result of the larger 
movement the past week, anincrease in primary receipts of 
800,000 bushels over the previous week was shown, but, not- 
withstanding this, the visible supply on Monday sbowed a 
decrease of 930,000 bushels, against a decreass the previous 
week of 640,000 bushels. 


Minneapolis reports a slight improvement in flour though 
it is stated that owing to the high price of Canadian wheat 
it does not pay to grind Manitoba wheat in bond for export. 
As a result, one Pillsbury mill which has been grinding this 
wheat has stopped doing so, and the second is likely to quit 
in a fortnight. This statement is in line with reports that 
New York mills have recently sold out about 600,000 bushels 
of Manitoba wheat. Crop conditions in Europe continue 
generally favorable, but in India the weather is still creating 
apprehension. The Viceroy has confirmed previous reports 
that the crops in Bombay are poor. Elsewhere the damage 
from rust and freezing weather is chiefly confined to the 
United Provinces of Agra and Oudh, where the injury is 
serious. Last year Bombay raised about 15,645,000 bushels 
of wheat and the United Provinces 121,126,000 bushels, the 
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LATEST GRAIN STATISTICS. 





Grain YWovement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the previous 
four weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 

——-WHEAT.-——. FLOUR. --——-CoRNn.-— —— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 





Friday ....... a  soonis 19,558 543,219 1,421,767 
Saturday ..... ne 5,902 643,730 255, 732 
Monday ...... 816.893 6?,873 6,867 747,540 410,358 
Tuesday. ..... ee 2.539 974,750 659,845 
Wednesday . .. 385,648 43,822 10,571 746,806 340,459 
Thursday ..... 498,401 38,992 6,535 616,357 647,293 

Wee ckanss. 3,282, 125 146,687 51,972 4,272,402 3,735,454 


‘* last year. 3,784,181 112,135 = 151,563 3,520,983 2,244,264 
Feb., 4 weeks.. 9,544,952 148.935 249.518 11.241.107 11,593,536 
‘* last year. 13,702,657 1,731,826 818,941 15,403,344 5,277,401 
The total western receipts of wheat fur the crop year thus far amount 
to 169,759,594 bushels, against 188,048,959 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 380,561 
bushels, against 298,199 last week and 791,168 a year ago. Pacific 
exports were 65,552 bushels, against 260.045 last week and 307.090 last 
year. Other exports were 59,585 against 65,061 last week and 188,123 
a year ago. Total exports since July 1 of wheat, flour included. were 
29,989,638 bushels, compared with 99,934,280 bushels last year. Official 
statistics of exports are used up to February 1. 
Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 








and with that of two seasons aro were: Crop of 
Last crop, Previous crop. 1902, 

bushels. bushels. bushels. 
a ae 17,459 000 21,984,682 28,767,520 
ss. ied dake eeenbeiie 27,751,802 35,308,966 22,650,580 
EE svovscrcdvessc een 3,532,630 4,607,873 11,023,312 
TET RT te 1,996,649 2,101,281 3,279,881 
SD Witeiipdeedeamudees 50,740,081 64,002,802 65,721,293 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August lst, 1904, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902, 

bushels. bushels. bushels. 
cicninickinantionaens 19,716,507 20,650,731 30,620,660 
i i ci ie 6,649,604 7,660,550 6,835,902 
EN cccbectekndwunens 67,068,130 66,086,620 68,771,170 
GN Ch ies wedescuerenncsnn 21,173,098 23,852,949 31,338,622 
ER er 114,607,339 118,250,850 137,566,354 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 








Wheat. Corn. | Oats. | Rye. Barley. 























Stocks at | 

Feb. , Feb. | Feb. ; Feb. | Feb. | Feb. | Feb.| Feb.| Feb.) Feb. 

25. | 18. | 25. | 18 | 25. | 18. | 25. | 18. | 25. | 18. 
New York .../*1,010) 1,264) 515 329| 569| 762) 148) 148) 292) 281 
a ee eee eee 77 Til ween autel ebenl. wee 
Seton 294} 321] 517| 544| 305] 319] ..../....|....| -... 
Philadelphia. 7 7; 398) 394 90 98 a pee ee 
Baltimore ... 719| 732} 910) 1,030) 176) 174) 196; 220) ....) .... 
New Orleans.| ----| ---.| 626; 1,000) ....] 2.2.2] eoee) ccce} cece} coon 
Galveston ... 92 zl OES eee a pe ee ee 
Montreal .... 54 55 47 50 82 Tel eee! seeel at aan 
Toronto ..... 16 RBS eee 3 Pr rs Pee ees 
~~ 2,367| 2,543; ....| ....| 1,230| 1,308} 688} 704/2,169|2,374 
‘ = afloat| 1,470) 1,590) ....) .... 101} 247) 45) 45) 182) 437 
Toledo ...... 365| 349) 647) 656) 384) 396) 12) 14 10 9 
Detroit ...... 481 533; 106 106 +0 32 5) i) 4 5 
Chicago ..... 1,413] 1,441| 3,442) 3,351! 1,679] 1,818] 292) 334; 8] 10 
66 See §=éeek casel ceesl ceeel sseek. sacl eeeed cetek ebtel Sbke 
Milwaukee. .. 839' 868 322) 304 323) 300 8} 11} 218) 199 
“afloat seco] cose] cécol «oeel Sees, seael cease] ¥eee 


Fort William. 3,948 3,762 soul aedel cseel jeenl «eee soba cea ness 
Port Arthur .| 1.558) 1,547) ....) ... 


Duluth ...... 4,943) 4,897 75 75| 4,052) 4,039) 176) 176) 361) 370 

- SEG. . nahel auéul conal «coaak’ ‘ose “eaash weed évanl soadk Hoes 
Minneapolis ./| 12,531) 12,901 54 45| 5,013) 5,172) 93) 83/1,315)1,257 
St. Louis ....| 2,742) 2,837 12 132; 878) 889 3 5 15 16 

aa  asesk céush scnel sienk  codal cenel:c0sel ceed been sée 
Kansas City .| 1,411) 1,413) 230) 318) 322 Pt wand oanil watt tmiell 
Peoria ...... coce] coset Si7 1331 1.2001,310 2 323i 2 2 
Indianapolis .| 268) 290 71 7. EE WEE Khel ductal scaslace 
DE. c0.8 coped cucel dowel acbdl: sdéal deeel adil en eces 
8 SE Et Be eee Tee Geen aeons fevers oes ee Peer 
On canals and 


vers eeee eeqee eeece eee ene eeee eeee eeese seen eeee eeee 


Total ... .|36,528/37,458) 8,524) 8,846/16,721|17,601| 1,687) 1,770|4,679 5,073 











Decrease ....| 930} 640| 329) 1,658| 880} 262 83.44) 394) 305 
793 





























Year ago ....|35,599|36,847| 8,793) 8,712)10,213) 9,246) 1,163/1,093)4,311/4,396 
1903 .........|47,807/48, 954) 10,219) 10.481) 6,798) 5,974)1,080| 988)1,836)1,852 
. SE 54,093|54,385/10,333/10,789) 4,246) 4,064/2,193/2,258)/2,038/2, 116 
BE ovesecsncss 57, 234|57,536| 19, 764| 18,218)10,550| 10,567) 1,163) 1, 156) 1,530)1,650 
BOOP séoscnets 54,084 53,445'19, 666) 16,333! 6,058) 5,755'1,176'1,152!1,250/1,341 





*000 omitted throughout this table. 


The quantity of breadstuffs on passage February 25, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 78,520,000 bushels, against 72,991,000 on the corresponding 
date one year ago, 79,183,000 two years ago. and 97,861,000 bushels three 
years ago. Similar comparisons in corn, 27.929,000 bushels, 18,221,000 
bushels, 21,594,000 bushels, and 16,797,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending February 25, 1905. according to Broomhall. were as 








follows: Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 

North America.......... 896,000 784,000 2,112.000 3,688,000 
RRA eae 1,688,000 2,096,000 2,424,000 1,648,°00 
Danube..... prvaoeuieeds 584,000 512,000 352.000 1,184,000 
BE ccnecoccsecees 4,360,000 3,344,000 3,568.000 2,616,000 
Austria-Hungary......-.  ---«. © _ccccce - 24,000 152,000 
| RR ea 1,128.000 632,000 656,000 248,000 
[EET 1,°48.000 2,040,000 bt = 
, EE 184,000 94.000 360,000 472,900 

Pe usbévcneacwnsees 9,888,000 10,312,000 10,800,000 10,008,000 

CoRN. 

North America.......... 3,448,000 4,056,000 1,016,000 3,528,000 
ES 77,000 146,000 394,000 349,000 
PN sedan dnenene a eee 609,000 520,000 
REED 6 ceccocossnsee 531,000 349,000 454,000 40,000 

Weicésnttistnddines 4,056,000 4,551,000 2,473,000 4.437,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with the 
net change in supplies during that period. Commpusteun is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


Feb. 235. July 1. Net Changes. 
1904-1905...... Savescand -- 36,528,000 14,055,000 Inc. 22,473,000 
1903-1904...... eismeebaves. ee 15,970,000 Inc. 19,629,000 
Average, 1900-1904 ...... . 49,763,000 27,914,000 Inc. 21,849,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 

Crop movement since commence- 1904-5. 1903-04. Change. 
ment of season ...........+---. 165,347,420 182,253,652 Dec.16,906,232 
Exports breadstuffs from Atlan- 

tic ports since July 1, 1904...... 28,490,398 100,941,930 Dec.72,451,532 

Visible supply wheat Feb. 25..... 36,528,000 35,599,000 Inc. 929,000 





Apparent increase in consumption over previous year and 
into private stores ...........s--e0. geeesenoeoes ecevesnshec 56,474,300 
Breadstuffs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. Total. 
PR Ss BE dwdncicccecoccnnsdseee 31,848,000 10,144,000 41,992,000 
Increase previous week........ 3,104,000 *248,000 2,856,000 
Feb. 27, 1904....... omatiiemndibieibe 26,664,000 10,728,000 37,392,000 
A a na, centicnnmanee’ 23,024,000 8,357,000 31.376,000 
, a RES 33,896,000 9,872,000 43,768,000 
Se 2 ere 30,608,000 8,224,000 38,832,000 
CORN. 
PR i nsdn sncoccacsssosswese 5,897,000 13,508,000 19,405,000 
OO TEEEETIIETORE AD eee *300,000 1,714,000 1,414,000 
ike scnedwbcecaseaeune 5,537,000 3,891.000 9,428,000 
(ye 4,119,000 7,256,000 11,375,000 
Bh 2p Dt acdtacnedoousnencese 3,392,000 3,072,000 6,464.000 
ee Be Escaccoaccuce sundinwe z. 5,408,000 6,216,000 11,624,000 


*Decrease. 
World’s Shipments of Breadstuffts and Corn from 
all countries from July 1, 1904, to February 25, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 











This year, Last year, 

WHEAT. bushels. bushels. 
i Re... . ccncssesssesscoedessienss 45,484,000 118,468,000 
Ds. cacmcaadsoedeodusbeeseconeeeeeous 110,633,000 94,528,000 
| beaoaconcousameet 34,812,000 45,504,000 
DEBUIEEED 2 cc ccccccccécccccccccocecccocece 16,020,000 16,536,000 
Austria-Hungary .....2---.-sceee--ee0-eee 16,000 4,438,000 
Miéece pssemadeos jrsetiensene pieneeede 60,272,000 32,360,000 
DE ncttitininnsswettbeodiandinadéies 21,526,000 11,620,000 
WR ccccnecoccccscccasoese iiineeniaainaeitl 9,916,000 7,548,000 
, Sisnsnnnsdiiebandeneds indowbi 298,699 000 331,002,000 

Corn. 

North America ..... gueddddisimepensessee 43,960,000 38,742,000 
Russia..... a éeidibidiemnkemdacconsat --- 4,810,000 8,764,000 
ERED ccceeucesas dtnensseeseoconcdsesent 6,170,000 22,489,000 
Argentine ..... séénbddeusasesbdeusessneebn 7,606,000 5,720,000 
a eT a ae tenaiintihialin 62,546,000 75,715,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to February 25, 1905, also same came: — season, are as 
’ 


follows: ; 1903-1904, 
bushels. bushels. 

Tet Ti ic cceccccsecnccsecscves -« 146,296,000 163,625,000 
PORES cccccoceocae coececseese iecsnmnenane 13,728,000 13,086,000 
Belgium eee e cere ee casesesessseeeseesvesess 39, 020,000 38,152,000 
PFI Ee ee a eee ee . 3,028,000 3,139,000 
| hE, ene ae oe 29,648 000 35,464,000 
Gas ctcdcncneeeneesthsenecseenesen 12,032,000 17,732,000 
EEE EOP ne 8,220,000 9,828,000 
BET cacgnescoesecenececcesonsseoes noosue . 21,854,000 24,352,000 
SPOT See pee eT Ey ae octets Ve 2,268,000 
Portugal eeeasees e@eceeaene @reeese eeceeee @-+eee 3,788,000 1,354,000 
Austria-Hangary ........... Sho necaneneces 5,937,000 184,000 
Various eeaeeeeeeaeGeeaaee @eeeGeeeeseeaaeaeeee 41,894,000 42,672,000 








Totals eeeeG +se2e2e@G-eeeeS +e e2eGeeeeeaee 332, 169,000 
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latter being the most important wheat growing province in 
India. The world’s shipments last week were about 500,- 
000 bushels smaller than the week previous, but the quantity 
of breadstuffs on passage nevertheless showed a further 
heavy increase of 2,856,000 bushels. Russia contributed 
considerably less to the total shipments, and it is very 
likely that smaller exports will continue, owing to arrivals at 
the ports being very small as a result of the railroad strikes. 
It is stated that grain is rotting in the cars in the interior. 
Argentina, on the other hand, broke all previous records by 
shipping 4 360,000 bushels, or 44 per cent. of the total 
world’s shipments. 
WHEAT—NEW YORK PRICES. 


—— Sat. “© Mon. Tues. Wed. Thurs. Fri. 
gh .. $1.17} $1.173-16 $1.15} $1.149-16 $1.14 13-16 $1.143 
— --- 117116 1.143 L.13; 1.13} 1141-16 1.14 
High -- 1052 1.059-16 1.043 1.03 1.034 1.034 
Low... 1.05916 1.033 1.02 1.01} 1.023 1.028 
Sept— 
igh .. 96} 96 1-16 943 944 943 944 
Low... 96} 95 934 94 933 
CHICAGO PRICES. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $1.18 13-16 $1.183 $1.15? 1.154 $1.15 1.16 
P Low... 1.184 1.144 1.134 1.124 1.142 1.143 
igh .. 1.02 1.012 1.004 99 9-16 99} 993 
aglow ... 1.0144 994 984 974 98% 984 
t— 
igh .. 933 92} 92 914 914 914 
Low... 924 904 90§ 90 903 902 
CORN—NEW YORK PRICES, 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 53% 533 538 ines 538 54 
Low... 53 534 53 53% 532 
July— 
High.. 534 533 
Low... 53 se 53 pean 
CHICAGO PRICES, 
- Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 48} 48 9-16 483 47} 484 481 
Low ... 474 475-16 47 7-16 474 472 47 13-16 
J _ 
igh .. 488 4811-16 48% 485-16 484 48} 
oo --- 4715-16 472 47% 47} 48 1-16 48 3-16 
igh .. 48i 48? 482 48} 483 488 
Low... 484 47% 47i 472 48} 48 7-16 
CHICAGO PRICES. 
OATS. 
= Sat. Mon. Tues. Wed. Thurs. Fri. 
igh.. 313 313 313 318 311 312 
J _— eis 31 303 3015-16 31 31 9-16 314 
u — 
High 7 314 31 3-16 31: 31% 313-16 31% 
— aa ae 303 31 31 31 9-16 314 
Righ -- 294 293 294 293 30 29 15-16 
Low... 294 291 293 293 293 293 
LARD. 
= Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $6.92 $7.02 $7.05 $6.95 $6.95 $6.97 
Low... 6.87 6.90 6.92 6.92 6.92 6.95 
= 
igh .. 7.05 7.12 7.17 7.10 7.10 7.10 
Low... 7.00 7.02 7.05 7.07 7.07 7.07 
RIBS. 
— _ Sat. Mon Tues. Wed. Thurs. F 
igh .. $6.70 $6.77 $6.82 $6.75 $6.77 $6.75 
P _— wei | ee 6.77 6.72 6.70 6.72 6.72 
uly— 
High oe 6.82 6.90 6.97 6.90 6 90 6.9) 
Low .. 6.80 6.82 6.87 6.85 6.85 .87 
PORK. 
Ma — Sat. Mon Tues. Wed. Thurs. Fri. 
igh .. $12.60 $12.62 $12.70 $12 57 $12.57 $12.57 
PP oad 12.42 12.49 12.50 12.47 12.47 12.47 
igh .. 12.72 12.72 12 85 12.72 12.70 12.70 
Low... 12.55 12.52 12.62 12.60 12.62 12.62 


MARKET FOR CORN. 

Notwithstanding the weakness in wheat early in the week, 
the corn market has ruled relatively firm and closes at sub- 
stantial gains over the Sa‘urday precediog. Statistics were 
not entirely in favor of higher prices, the low rail rates 
having caused an increase in the movement of 600,000 
bushels over the week previous, which, with a dropping off 
in the clearances of over half a willion bushels, resulted in a 
decrease in the visible supply of only 322,000 bushels, com- 
pared with a decrease the previous week of 1,658,000 
bushels. Grading in the West was somewhat better, and it is 
now said that in Iowa, at least, farmers took advantage of 
the cold weather this winter to ship to market the poorest 


of their corn first, so that receivers who had been counting 
on some deterioration in the quality of receipts with the 
appearance of mild weather have found the reverse to be 
the case. The export demand was also rather poor early in 
the week, but improved later, and, although the clearances 
were larger than the week previous, it was the result of old 
business. On the other hand, the grading is still unsatis- 
factory, notwithstanding its slight improvement. Country 
acceptances are again small. An early break-up in the 
roads is predicted, and claims are being made that the last 
crop was over. estimated, all of which, with the decreases in 
the visible supply in the face of increases a year ago, causes 
a very firm undertone to the market. Asa result of the 
New Orleins fire, which consumed about 600,000 bushels of 
corn, it was at first thought that much of the corn headed 
that way for export would find an outlet through Atlantic’ 
ports, but arrangements were made so that the elevators 
unharmed could handle practically all the grain in question. 
Although several meetings between the western railroad 
representatives have been held, no adjustment of rail rates 
has been effected. 
MAREET FOR OATS. 

Firmness has been the leading characteristic of the 
market this week and prices have gradually advanced. 
This has been largely due to the better cash demand, this 
being indicated by a decrease in the visible supply last 
Monday of 880,000 bushels, notwithstanding the movement 
for the week increased nearly 900,000 bushels over the 
week preceding, while the previous Monday the visible de- 
creased but 262,000 bushels in the face of a decreased move- 
ment. The visible is now but 6,500,000 bushels larger than 
a year ago, or iess than twice as large, and is steadily work- 
ing smaller, while last year at this time supplies were in- 
creasing about half a million bushels a week. This fact is 
attracting increased attention and as prices are much lower 
than last year, the market is becoming more attractive 
from aspeculative standpoint. There is also talk that sup- 
plies in the country are not very heavy, the cold winter 
having resulted in a larger quantity being fed than usual. 
Southern advices state that owing to the late spring a much 
smaller acreage will be sown to oats in that territory this 
year than last. 

LOCAL FLOUR MARKET. 

The market is irregular, it being claimed by some firms 
that the break in wheat early in the week would lead to more 
active bidding for flour at lower prices, as it was assumed by 
buyers that the mills would naturally lower their prices. 
This surmise proved to be incorrect, however, as the weak- 
ness in the grain was confined largely to the wheat on 
‘‘ paper,” the actual commodity remaining relatively firm. 
In consequence, millers as a rule held to previous limits, 
although in a few instances business was done at conces- 
sions. The local trade showed more of a disposition to buy 
for future delivery, but at lower prices only. Owing to the 
streets having been cleared to a great extent, a better busi- 
ness was done in flour on the spot. Stocks of uvsold flour 
in New York on March Ist were estimated at 128.700 bar- 
rels, conpared with 170,200 barrels February lst, and 
72,600 barrels a year ago. The decrease of 41,500 barrels 
during the month of February is indicative of the generally 
sm:tll stocks in the hands of the local trade and of their 


preference for buying from spot stocks rather than for future 
delivery. 


———— 


THE CHICAGO MARKET. 

CuicaGo.—The market for grain had frequent periods of 
excitement during the week, resulting in a lower range of 
values, but the cash demand remained poor, outside of a 
few special transactions in corn. The decline in wheat 
futures was rapid and the shrinkage from $1.214 per bushel, 
the recent high point for May, to $1.124 created a rout in 
the speculative division. Cash dealers operated very 
cautiously, but the offerings increased and No. 2 red winter 
wheat fell to $1.15 per bushel, against $1.21 a week ago. 
Reports as to the growing crops are favorable, and, with the 
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improved weather and better marketing from first hands, 
traders anticipate lower values, the general demand remain- 
ing restricted and flour supplies being in excess of current 
requirement. Receipts of grain mounted higher than ex- 
pecte’, the total being 4,513,668 bushels, against 2,509,593 
bushels last week and 4,510,002 bushels a year ago. 
Aggregate shipments again make a poor showing, these 
totaling 1,720,030 bushels, against 1,944,143 bushels last 
week and 2,161,539 bushels a year ago. Eastbound ship- 
ments of breadstuffs show some increase over those of last 
week, but this is mainly due to lessened congestion of rail- 
road traffic. The figures are: Flour, 125,793 barrels, against 
109,085 barrels last week and 166,154 barrels a year ago, and 
of grain 1,780,000 bushels, against 1,636,000 bushels last 
week and 1,883,000 bushelsa yearago. Stocksincreased 33,000 
bushels of wheat and of corn 63,000 bushels, and oats de- 
creased 358,000 bushels. Detailed stocks are: Wheat, 
5,677,000 bushels; corn, 7,167,000 bushels; oats, 5,091,000 
bushels; rye, 314,000 bushels; barley 529,000 bushels. 
Dealings in provisions reached a large aggregate, but 
the offerings were liberal and values declined for pork 
and ribs, while lard made a slight advance over a week 
ago. Packers increased their output, being enabled to do 
this because of heavy supplies of raw material. Sales have 
been principally for domestic consumption, but export orders 
tend to become more plentiful. Eastbound shipments of 
provisions aggregated 26,907 tons, against 23,678 tons last 
week, and 30,000 tons a year ago. Improved shipping 
facilities resulted in increased supplies of live stock, the 
receipts being 442,513 head, against 344,230 head last week 
and 415,439 head a year ago. Choice beeves and heavy 
sheep were in good demand and values for these gained 15 
cents a hundred weight and hogs advanced 10 cents. Other 
receipts compare with a year ago as follows: Flour, 208,796 
barrels, against 216,760; wheat, 229,000 bushels, against 
275,350; corn, 2,210,250 bushels, against 1,592,970; oats, 
1,422,450 bushels, against 1,895,850; rye, 18,000 bushels, 
against 59,000; barley, 633,968 bushels, against 686,831 ; 
dressed beef, 3,613,664 pounds, against 4,394,686; lard, 


' 1,709, 303 pounds, against 927,893 ; cheese, 1,425,969 pounds, 


against 1,320,910; butter, 3,894,384 pounds, against 3,872,- 
139; eggs, 11,319 cases, against 33,694; wool, 176,099 
pounds, against 180,660 ; cattle, 73,642 head, against 66,786 ; 
hogs, 262,241 head, against 242,589; sheep, 106,630 head, 
against 106,064. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS. —-A slight improvement is noted in the 
flour trade at the local mills this week, due largely to the 
break in wheat prices and the generally low stocks of flour 
carried. Shipping directions on old orders are coming in 
more freely, and a generally better market is looked for from 


now on. 
THE ST. LOUIS MARKET. 


St. Lovis.—Foreign flour buyers have entered the market 
after an absence of many months, but their purchases so far 
have been light and altogether of low grades. Sales were 
mainly to English and Dutch dealers. The domestic, South 
American and island trade has picked up somewhat, but 
the market is far from being active. Prices are slightly 
lower, on hard wheat flour in particular. The mills are 
augmenting their output. The movemen: of grain has in- 
creased. Receipts this week were 1,168,318 bushels, against 
781,720 bushels last week and 1,822,490 bushels for the 
corresponding week last year, and shipments 1,206,590 
bushels, against 1,793,722 bushels for the same week last 
year. Receipts of flour were 60,119 barrels; shipments 
77,290. Receipts of bran were 23,900 sacks; shipments 
23,672. May wheat fluctuated rather violently at times, 
while July also ruled lower. The latter declined 2c. Cash 
wheat declined l4c. Soft No. 2 red closed at $1.164. July 


corn was active and losed at 464c., an advance of lic. 
Cash corn closed at 463c., a gain of 4c Provisions ruled 
slow. Mess pork closed at $11.80, a decline of only 5c. per 
barrel. 


MARKET FOR COTTON. 


Prices declined sharply when the week opened, southern 
holders showing a disposition to let their cotton come to 
market, while the speculative contingent withdrew support 
temporarily. It developed subsequently that the spot market 
was more responsive to foreiga influences than any other, 
as the pressure of Manchester spinners for raw material 
cannot be satisfied by paper contracts. With moderate 
offering and a well sustained demand, sellers were able to 
recover part of the preceding decline in options, and 
the s.0t market steadied. While there is no great un- 
certainty regarding the large amount of cotton that will 
ultimately come into sight, current quotations are largely 
dependent upon present conditions, of which the most 
salient points are great activity in Lancashire trade and 
less idle machinery in New England on account of export 
orders from China, total port receipts for the season not 
greater than in an average year, and great uncertainty as to 
when the planters will be compelled to abandon their 
present position. Exporters complain of their inability to 
get their cotton delivered according to specifications, while 
many shipments have fallen decidedly short of European 
orders. Nevertheless, exports for the season, that is, since 
September 1, were about 750,000 bales larger than last year, 
and each day is running ahead of the corresponding day 
last year. These are the immediate market influences, 
although it will soon be possible to bring in the prospects 
for the next crop as a factor in determining quotations. 
Support that had been withdrawn from the March option 
appeared suddenly to be given to May deliveries, which rose 
quickly to a considerable premium above July. The only 
notable market influence beyond those previously in ex- 
istence was a rumor that statistics were about prepared 
showing a contraction of 23 per cent. in acreage and 38 per 
cent. in quantity of fertilizers. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon Tues Wed. Thors. Fri. 
New York, cents ...... 7.75 7.60 7.60 7.75 7.75 1.75 
New Orleans, cents.... 7.50 7.31 7.31 7.31 7.25 7.25 
Giverpool, pence...... 4.21 4.14 4.14 4.14 4.14 4.i0 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New YorK PRICEs. 
Sat. Mon. Tues. Wed Thurs. Fri. 
7.37 7.27 7.34 


Gs : wcccevus High. 7.22 7.35 7.29 
Low. 7.30 7.12 7.19 7.27 7.21 7.25 
Wer. .0cc-cccce 1.42 7.37 7.32 7.46 7.45 7.39 
Low. 7.35 7.21 7.18 7.33 7.31 7.32 
PU sec <cancwee High. 7.47 7.36 7.33 7.40 7.39 7.34 
Low. 7.38 7.23 7.29 7.33 7.26 7.28 
October ....... High. 7.57 7.48 7.46 7.51 7.45 7.43 


Low. 7.59 7.35 7.33 7.47 7.35 7.36 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Week’s 

In U. 8. Afloat. Total. Decrease. 
1905, Feb. 24....... 1,328,432 1,876,000 3,204,432 96,837 
| Sia ee 1,041,685 1,643,000 2,684,685 145,287 
eee. Be gecs 1,232,796 1,697,000 2,929,796 75,664 
ee © Bdtsssoe 1,622,690 1,469,000 3,091,690 42,590 
es Eee” Bectvene 1,372,065 2,971,009 3,443,065 75,022 
ee Bas 1,477,363 1,721,000 3,198,363 80,903 
oe ©~— Reaves 1,276,126 3,034,000 4,310,126 91,775 
ee: -@ >. Bees 1,700,519 2,385,000 4,085,519 45,045 
1897, “ a Sie 1,269,953 2,071,000 3,340,953 114,069 
oe. © Ginecacs 1,197,324 2,035,000 3,232,321 67,554 
1895, “ : 1,353,709 3,068,000 4,413,709 59,810 


From the opening of the crop year to February 24, ac- 
cording to statistics compiled by the Financial Chronicle, 
9,258,952 bales of cotton came into sight, as compared with 
8,577,559 bales last year and 8,747,317 bales two years ago. 
This week port receipts were 157,817 bales, against 74,339 
bales a year ago and 146,525 bales in 1903. Takings by 
northern spinners for the crop year up to February 24 were 
1,438,098 bales, compared with 1,742,664 bales last year and 
1,603,978 bales two years ago. Last week’s exports to Great 
Britain and the continent were 141,909 bales, against 54,832 
bales in the same week of 1904, while for the crop year 
5,606,805 bales compare with 4,915,143 bales in the previous 


season. 
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THE NEW ORLEANS MAREET. 

NEw ORLEANS.--Trading in futures has been of only 
moderate proportion. The market has received very little 
support and the decline has been almost continuous from 
day today. The closing is about 30 points under what it 
was a week ago. The spot market has also been easy and 
is down 7-l6ths. Receipts of cotton at all ports for the 
season were 7,129,562 bales, against 6,452,080 bales. Stocks 
at all ports are 654,009, against 633,265 bales. 

THE ST. LOUIS MARKET. 

St. Lours.—Spot cotton has ruled quite steady, the varia- 
tions in values for the week showing only a decline of 3-16c. 
Transactions were comparatively light, as factors would not 
accept prevailing quotations for their holdings with any 
degree of freedom. Middling is quoted at 7$c. Stock in 
warehouses amounts to 43,270 bales, against 21,007 bales for 
the corresponding period last year. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco has been selling 
in fair quantities, but inquiries are principally for good 
grades. Sumatra and Havana are in fair request, sales 
being in small lots at somewhat advancing prices. The 
large cigar manufacturers are doing a good out-of-town 
business. Local trade is quiet. 

LYNCHBURG.—Receipts last week were 484,900 pounds, 
an increase over the previous week of 96,100 pounds. The 
amount marketed thus far this season is 222,000 pounds 
behind that of the year previous. Prices are a little easier 
on all grades. 

In the Danville market sales were larger, with most of the 
stock received coming from the old belt district; prices were 
firm. The number of orders on the market is increasing and 
common wrappers are in better demand. There is very 
little business for speculative export account, but the large 


foreign consumers are taking their usual proportion. Trade 
in round lots continues fairly active. 


CINCINNATI —The market is quiet and the quality of 
stock offered somewhat below the average. Total offerings 


amounted to 651 hogsheads, of which 96 were old and 555 
new. Actual sales amounted to 547 hogsheads. Prices are 
somewhat lower than the week previous. 


LOUISVILLE.—Latest figures of business at the Louisville 
Leaf Tobacco Exchange compare with the corresponding 
time last year as follows, quantities being in hogsheads: 








—— Sales -—-—Receipts—\ 

1905. 1904. 1905. 1904. 

Week ending Feb. 25 ........ 3,284 2,575 2,345 1,751 
Oe 27,151 21,012 20,656 17,035 





Foreign Trade at Leading Ports. 





Shipments of merchandise from the port of New York during the past 
week were slightly below the average for recent preceding weeks and 
show a loss of $837,535 as compared with the corresponding period of 
1904. Imports, on the other hand, continue to arrive in large volume, 
and, although the movement last year wis an unusually heavy one, a 
gain of $1,116,819 over that dateis recorded. Totalexports for the year 


thus far were $2,959,435 smaller than the aggregate for the same period 
a year ago, but receipts were larger by $23,847,754. Examination of the 
returns at Boston discloses a moderate increase in the outgo of mer- 
chandise and a slight lossin imports. Little net change occurred in 
exports at Philadelphia, but imports show rather a sharp gain, owing to 
an exceptionally light movement in 1904. Reports of foreign commerce 
at Baltimore are most encouraging. shipments exceeding the total for the 
previous week by a substantial margin, although a decrease is discernible 
when compared with the unusually large outgo last year. A better 
volume of imports is also reported. 


The following table gives the exports and imports at the leading Atlantic 


ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 




















EXPORTS 
-— Week - ~ , Nine Weeks——- . 
1905. 1904. 05. 1904 
New York....... $9,255,094 $10,242,629 $88,622,739 $91,582,174 
Ee 1,919,411 1,546,613 15,615,174 17,612,113 
Philadelphia 1.002,698 1,006,431 9,725,750 9,119,568 
CUMROTO 2. cccce 2,233,289 3,025,065 18,234,212 18,842,219 
New Orleans .... 4,383,052 ...... , + . Sear 
IMPORTS 
— ———— Week- ~ _ Nine Weeks 
1905 1904. 1905. 1904 
New York....... $16,294,572 $15,177,753 $131,032,590 $107,184,836 
Boston.......... 1,761,729 2,087,014 20,158,710 15,631,600 
Philadelphia .... 1,064,321 691,408 10,117,296 7,700,349 
Baltimore....... 515,929 143,021 4,079,311 2,671,395 
New Orleans. ... PE. rv. ie ee ee 
* Eight weeks. 


—————» 


DRY GOODS AND WOOLENS. 


Export inquiries have again been the principal feature of 
the cotton goods market during the past week, and under the 
influence of an ever increasing demand from this source 
prices have again ruled firmer. It has been conservatively 
estimated that the sales of cotton goods abroad since the 
first of the year have amounted to between 200,000 and 250, - 
000 bales, and present prospects are for a continuance of the 
demand. In at least one instance goods have been contract- 
ed for as far ahead as January of next year, and in several 
cases orders have been placed for delivery during the whole 
of this year. Some of this demand has undoubtedly been of 
a speculative character, and while all orders placed may not 
be fulfilled, yet the business has been sufficient to place sel- 
lers in a much more independent position towards the home © 
buyer. The latter has experienced still greater difficulty 
during the week in obtaining deliveries of goods that he has 
required, and for this reason has shown a somewhat greater 
disposition to anticipate his requirements. At the same 
time orders for spot goods have grown in volume and have 
been generally accompanied by requests for immediate ship- 
ment. Prices have not been openly advanced, but under the 
influence of the improved demand there has been much less 
heard of irregularity, and a generally higher level exists than 
ten days ago. Original buying in the men’s wear heavy 
weight woolen and worsted division is practically over, and 
conditions have been more quiet than for some time past. 

COTTON GOODS. 

Domestic orders for heavy brown drills and sheetings have 
been of larger volume during the week, but have been prin- 
cipally confined to spot goods. There is continued scarcity 
in nearly all lines, particularly heavy drills, which have been 
in demand by the bag trade and on which deliveries are 
difficult to obtain. Jobbing business has been larger and it 
is believed that from this time forward it will be still more 
difficult to secure goods that may be required. Several. 
mills are diverting their machinery to goods suitable for 
export. Light weights have been in moderate demand and 
prices hold firm. The export demand has comprised a 
variety of lines, and fair sized orders for light weights at 
slightly higher prices have been recorded. Orders for 
bleached goods have increased in size and prices hold firm. 
Low counts continue in very small supply. Good export 
orders for ducks have been received from Japan, and prices 
are firmly held. Denims, ticks, plaids and other coarse 
colored cotton goods have been in fair request at recent 
figures. Kid-finished cambrics have been rather more 
inquired for and prices are firmer. Canton flannels and 
cotton blankets have been ordered in fair quantities and 
there has been less irregularity. Staple and fancy prints 
have improved slightly, but there has been no change in 
quotations. Staple and fine grades of ginghams have been 
quiet. Print cloths have been more active. Narrow goods 
have been relatively firmer than wide goods and are quoted 
on the basis of 2 11-16 for regulars. Wide goods remain 
unchanged and regulars are still quoted at 2c. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 6$c.; southern, 
64c. to 6§c.; 3-yards, 6c. to 64c.; 4-yards, 4%c. to 5c.; drills, 
standard, 6c. to 64c. Bleached muslin, standard 4-4, 7c. 
to 74c., kid-finished cambrics, 3%c. 

WOOLEN GOODS. 

With initial business in men’s wear heavy weight woolen 
and worsted fabrics practically over, agents have had some 
time during the week to review the season as far as it has 
gone. There is no doubt, as has already been stated, that so 
far it has been pre-eminently a worsted season, and nearly all 
lines of these are in very good condition. The position of 
mercerized worsteds is still the subject of much discussion. 
There can be no doubt that they have been excellent sellers, 
although many buyers have been extremely conservative in 
their buying of these, regarding them as an experiment. In 
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appearance they have been very attractive and also in 
price, but they will have to prove their worth {before the 
final word can be said. The result of this season should 
mark their position one way or the other. The buying of 
low grade goods was on such a heavy scale that many pre 

dicted that the demand for the higher grades would{be pro- 
portionately small. This did not prove to be the case, 
however, for the prices at which they were opened were 
considerably lower than had been anticipated and buyers 
were not slow to recognize their worth at the figures quoted. 
In this way there was some cancellation of early orders, but 
the effect of this was merely to cause the trade to be more 
evenly distributed. Generally speaking, goods have been 
of lighter weight this season than ever before. There has 
been little new business in dress goods during the week, 
and the trade is still waiting for the regular opening of these. 


THE YARN MARKET. 

While the firmness in the cotton market has resulted in 
higher prices being asked for American cotton yarns, busi- 
ness has not been large, buyers asserting that the higher 
cotton prices are entirely due to speculative manipulation. 
Woolen and worsted yarns have been in fair demand, but 
buyers have been holding off in view of the decline in wool. 
Linen yarns are firm and quiet. Jute yarns are steady and 
unchanged. 





THE MARKET FOR WOOL. 


According to the monthly circular of Coates Brothers, of 
Philade!phia, the average price of one hundred grades of 
domestic wool on March 1 was 25% cents a pound, a very 
slight reaction from the high record established a month 
previous. Although sales have been small and all leading 
eastern markets quiet, it is significant that quotations have 
scarcely altered. Yet best figures can, of course, only be 
realized on the very choicest stock. Much new wool is al- 
ready under contract at about current prices, regardless of 
the date of clip. A strong feature is the gradual exhaustion 
of supplies atthe mills, as evidenced by calls for shipment of 





' stock held for them by dealers. Some importations have 


sold at less than cost, owing to the lightdemand, but as a 
rule those who are able to wait are securing full quotations. 


THE BOSTON MARKET. 


Boston.—Wool is generally quiet, but a few houses have 
succeeded in turning over some domestic and foreign stock, 
and the week’s volume of transactions is larger than for 
several previous weeks. In prices the tendency is in favor 
of buyers on medium and low grade clothing wools, domestic 
and foreign, but the finer grades are quite firm on the 
slightly lower basis recently established. There is no change 
in the average quotations from last week. The future of the 
market on coarse for: ign wools will be largely influenced by 
developments at the London auction sales, which open next 
Tuesday with large offerings of crossbreds. The receip.s of 
the week are 480,586 pounds domes'ic and 7,245,133 pounds 
foreign, a total of 7,725,719 pounds, compared with 4,234,907 
pounds in the week last year. Deliveries, 7,373,133 pounds. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The wool market continues dull. 
Foreign wools are weak, but there has been so little inquiry 
that no real test of the extent tou which importers would be 
willing to shade asking prices if they found that reasonable 
concessions would be an incentive to manufacturers to 
operate more freely has been afforded. Domestic wools are 
easier, but the supply is very small and there is no pressure 
to sell. Territories and fine and fine medium fleeces are 
cleaned up, and quarter and low wools, which chiefly feel 
the effects of the biz importation of South American and 
Australian cross-breds, are not in sufficient supply to give 
any uneasiness to holders of remaining stocks. Manufac- 
turers are stocked up, and_ sales in the local market are 

chiefly in small lots and of a sampling character. 


HIDES AND LEATHER. 


Further weak sp»ts have appeared in the domestic hide 
market, although prices on the whole are remarkably well 
maintained considering that this is the time of year when 
the quality of the take-off is very poor, and the intrinsic 
value of hides is much less than last fall, when selling prices 
on some varieties were even lower than they are now. 
Rates on Chicago packer hides early in November were 13} 
to 13$c., heavy Texas 13c., butt brands and Colorados 11% 
to 12c., and branded cows llc. Sales this week have 
included native steers at 12%c. to 13c., heavy Texas lde., 
butt brands and Colorados 12%c. to 124c , and branded cows 
ll}c. to 114c. Native steers continue to accumulate, but all 
kinds of branded hides are well sold up or ahead and 
generally steady, though some heavy Texas were sold at 
13$c., which is ¢c. lower. Country hides are unchanged, 
with buffs quotable at 10 to 104c., according to selections. 
Foreign dry hides are bringing steady prices, and stocks 
are kept constantly cleaned up. 

The leather mirket shows a steadier tone and tanners, 
who previously mide some large sales at concessions, have 
refused to duplicate them, and buyers who have tested the 
market have found it firmer than they expected. Business 
has increased somewhat and there has been a dec'ded 
increase in the demand from jobbers who sell to the retail 
leather dealers. Union s»le shows more strength than 
most other varieties and hemlock sole is in some slight 
accumulation. Scoured oak backs are steady to firm, and 
belting butts, which are in light supply, are strong, with best 
tannages of lightweights bringing as high as 42c. Outside 
of some concessions that have been made in certain varieties 
of calfskins prices 01 upper leather are well maintained. 

BOOTS AND SHOES. 

There is some new business at current prices, but trade 
continues backward and buyers are disposed to wait. In a 
few instances western and southern jobbers who went home 
without operating have returned to the Boston market and 
placed some fall contracts at advanced prices. Manufaeturers 
are still engaged in turning out old orders, but as the season 
progresses the reserve contracts in producers’ hands are 
being depleted. Indications are that jobbers must soon place 
orders for at least a portion of their fall goods, as the 
period consumed by manufacturers in turning out goods 
must be taken into consideration, and already the usual date 
for placing fall contracts is considerably overdue. Producers 
are not willing to accept business unless full prices are paid, 
but wholesalers claim they can worry along for some time 
on the stock they now have on hand. The jobbing trade is 
good. Local wholesalers are busily engaged in making de- 
liveries of spring goods to their out-of-town trade, and city 
retailers are replenishing their supplies. 

THE BOSTON MAREET. 

Boston.—Business in footwear is fairly satisfactory with 
jobbers and retailers, but manufacturers, though their 
plants are well occupied, complain that orders coming in 
are of unsatisfactory size. The policy of jobbers is still to 
hold off in the hope of a breakin prices. Reeeipts of leather 
continue light and this keeps the market strong on all 
kinds, notwithstanding the limited volume of new business. 
Tanners are very confident and there is no pressure to sell 
on their part. For upper grades there is a better demand 
from foreign than home buyers The former are operating 
steadily in splits, grain and other kinds. Tanners of union 
sole are indifferent about entering into important contracts 
for future delivery at current prices. Hemlock sole moves 
steadily in small lines. Hides are dull, with bids for 
western below sellers’ views. Pickled sheepskins are in 
light supply and strong. 

THE PHILADELPHIA MAREET 

PHILADELPHIA.—Shoe jobbers report greater aetivity in 
the sale of footwear, and look for a better demand as the 
weather improves. The glazed kid market is quiet, but 
shows signs of improvement, colors being principally bought, 
and only a fair stock of desirable grades are on hand. Goat- 
skins are high, and are purchased in quantities for immediate 
use only. 
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THE STOCK AND BOND MARKETS. 


Irregularity was the dinstinctive feature of the week’s 
movement of prices in the stock market. Sharp flucturtions 
occurred for a time and there was a well defined downward 
tendency, but the decline was well contested, and in the 
face of the heavy selling the market displayed notable ab- 
sorptive powers. At the lower range of prices there was 
renewed buying, partly for covering of short contracts, 
which resulted in a good recovery, but at the close of the 
week the market was rather mixed, some securities con- 
tinuing strong, while a greater number were again re- 
actionary. London traded heavily on both sides of the 
market, but purchases exceeded sales. Earnings reported 
for January were generally satisfactory, and particularly so 
in the case of the anthracite roads. Money was firm and 
sterling exchange exhibited firmness at a lower range of 
quotations. 

Union Pacific was again very heavily traded in at a wide 
range of prices, and the general market to a great extent 
was affected by its varying periods of weakness and strength. 
Southern Pacific developed remarkable activity and scored 
a notable advance, much of which was retained despite 
heavy profit taking. Talk of an early declaration of a divi- 
dend on the shares was a helpful influence. The anthracite 
coal roads responded to their excellent returns for January, 
and Erie and Pennsylvania were in particularly good de- 
mand. Baltimore & Ohio was consistently strong, and 
failed to share in the general recessions elsewhere. New 
York Central was conspicuous for the ease with which it 
recovered from early weakness, and was well up among the 
later leaders in strength. The southern roads were promi- 
nent in the dealing, and an especially good advance was 
scored by Atlantic Coast Line. Louisville & Nashville and 
Southern Railway were also in demand at advancing prices. 
Canadiun Pacific and its allied properties were well bought for 
London account. Illinois Central was affected for a time by 
the burning of its terminals at New Orleans, but recovered in 
the later dealings. New York, Ontario & Western was less 
active, but ruled firm. Mexican Central, oa the other hand, 
was in improved demand. Reading, St. Paul, Missouri 
Pacific, Rock Island and Atchison also figured prominently 
in the trading. Brooklyn Rapid Transit was the leader 
among the traction shares and was decidedly strong 

United States Steel was in continued heavy demand, par- 
ticularly for the common shares, in which pronounced 
strength was shown. Much of the latter was attributed to 
expectations that the annual report soon to be published 
would make a particularly favorable showing. A material 
reduction of activity occurred among the shares of the in- 
dependent steel and iron companies concerned in the pro- 
posed merger. Sharp fluctuations occurred anong them, 
but nothing definite appeared with regard to the pros- 
pective combination. Amalgamated Copper was one of the 
strongest features of the week. Reports of heavy orders 
being placed fur equipment resulted in marked improvement 
in American Locomotive and kindred companies. Virginia- 
Carolina was heavy following the announcement of the 
Supreme Court decision upholding the legality of the Texas 
anti-trust law. Good buying appeared in United States 
Cast Iron Pipe, American Sugar and American Smelting. 











ESTABLISHED 1832. 


Vermilye & Co., BANKERS, 


NEW YORK. BOSTON. 
BALTIMORE. 
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Members of the New York and Boston StocK Exchanges 
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The daily average closing prices for sixty railway, ten in- 

dustrial, and five city traction and gas stocks are appended: 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway ...... ee 86.53 113.59 113.08 112.49 113.03 112.95 112.85 
(ndustrial .... ... 47.16 75.08 74.92 7433 75.19 7570 75.05 
Gas and Traction . 118.42 133.75 131.57 13425 135.40 136.95 136.62 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOOKS (SHARES). 











1905. L902. L903. 
iii ishitbivaibiniilits 1,275,432 91,236 350,060 
BNET newen concrescassees 1,958,822 173 193 496,460 
EE ckbinkngns seins cane 1,670,446 173,983 875,624 
Wednesday ................ 1,116,398 129.447 418,203 
BET 400s0vcanked snten 1,516,812 131,294 900,237 
thai sista a nske’s neat 1,050,620 193, 152 790,129 
Total for week.......... 8,592,530 892,305 3,830,713 
Total for year to date... 58,708,676 21,317,071 30,379,806 
BONDS (PAR VALUE). 
1905 1904. 1903. 
ELT RS AT $3,532,000 $426,500 1,452,000 
SE cddeneratesencesence 6,031,00 1,332,500 1,982,000 
_  eeEegEEapeN 4,780,500 935,500 2,752,500 
. ee 3,527,500 1,036,500 1,785,500 
_ _SegeneTpeSoteenene 4,494,000 1,062,500 2,653,500 
iit ccitadinincembiais 4,870,000 1,539 500 2,753,000 
Total for week......... $27,235,500 $6,333,000 $13,378,000 
Total for year to date... 265,903,000 123,317,500 143,519,200 


RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds were active, but the 
trend of prices was marked by some irregularity as a reflec- 
tion of the like condition in the stock division. The:e was 
some slight decrease of activity, but the demand on the 
whole was good. Union Pacific convertibles, under very 
heavy dealings, suffered a sharp reaction, but recovered & 
very considerable part of the loss. United States Steel 5s 
were firm. Southern Pacific temporary certificates for re- 
funding 4s were admitted to quotation on the Stock Ex- 
change, and were in some demand. The recently listed 
Wabash Terminal issues forged to the front, particularly 
the second 4s, in which the dealings were very large. Other 
features of the trading were the American Tobacco issues, 
Atchison issues, Kansas City, Southern 3s, Brooklyn Rapid 
Transit 4s, Pennsylvania convertibles, and the Rock Island, 
Erie and Mexican Central issues. 
GOVERNMENT AND STATE BONDS 
In Government bonds United States 4s, 1907, registered, 
sold at 1044; 4s, 1925, coupon, at 132$; Japanese 63 at 1014 
to 1003; second series, 99} to 983; Republic of Cuba 5s at 
107% to 108; United States of Mexico 53 at 100} and 4s at 
944. Among State securities Tennessee Settlement 33 sold 
96 _ Virginia deferred 6s, Brown Bros. & Co. certificates, 
at 1s. 
The following were the closing bids for Government bonds : 
Sat. Mon. Tues. Wed. Thurs. Fri. 


U. S. 2s reg......... 1043 1044 104: 104} 1044 1043 
U. S. 2s coup ....... 1043 1043 1042 1042 1042 1042 
W. Gs SO WER. ccevere- 104 104 104 104} 1044 1043 
U. S. 3s coup........ 104 104 104 104; 104} 1044 
U. S. 3s small....... 1034 1034 1034 1034 1034 1034 
U. S. 4s reg., 1907... 1053 1044 1°43 1044 1044 1044 
U. S. 48 coup., 1907.. 1054 1054 1054 1054 1054 1054 
U. S. 4s reg., 1925... 132 132 132 1324 1324 1323 
U. S. 4s coup., 1925.. 132 132 132 1324 1324 1323 
Philippine 4s........ 1084 1084 1084 1084 1083 1084 
D. C. 36 SD sesbanees 118 1184 1183 1184 1184 1184 


OUTSIDE SECURITIES. 

The outside security market was, variable Northern 
Securities declined from 1614 to 1554, recovered to 1583 and 
closed yesterday at 158. Interborough Rapid Transit fell 
oft from 208 to 2034, advanced to 212 and closed at 208; 
Standard Oil recovered a very considerable part of its recent 
loss by an advance from 6034 to 620. American Can sold at 
12% to 10% for the common, and 684 to 664 for the preferred ; 
American Writing Paper preferred at 292 to 28; American 
Chicle at 130; Bethlehem Steel at 34 to 33% for the common 
and 88 to 874 for the preferred ; British Columbia Copper at 
5% to #4; Chicago Subway at 544 to 534; Greene Copper at 
288 to 273; Internatio al Mercantile Marine 12% to 124 for 
the common, and 34% to 33 for the preferred; Mackay Com- 
panies 434 to 414 for the common, and 75 to 74 for the pre- 
ferred ; Seaboard Air Line 18} for the common, and 382 to 39 
for the preferred. Sales of United States Leather ‘‘ when 
issued” were made at 39 to 38 for the common, and 944 to 
933 for the preferred. 
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130 Jan ’00})1 Au '03/1274s Jan 31/124% Feb 1/12144/120%)125%4)125 |Or Sh L lst 6s8....|4125 (125%) 125 (125 [1125 |...... 25 |125%/t125 |..--.. 125 (1251). 19.0 
12142 De ‘04 108 Jul ’03 119% Feb: 21)117% Jan 27/113 (113 |119'4/1194%4) do consol 5s..... 2” ae #119 [120 | 119%/11924) 13924/11944/t119%)120 119% 118% 179% 120 
9733 De ‘04 % De °U4) v8 Jan 28) Ys ‘sJan .U) 9153) 90%! 97% 975, doctfsforref4s.| 977%| 97%) 975) 97%) Y7%! 9753) 97%) 97% 97%| 97% 97% 977% 97% 282.0 
114% Mr ‘U2 101 * Jul 03 1152 Feb 2U/113%4 Jan 13) 106%/10644)....../...... Pacitic C lst 6s.../{115 |...... ig A: Beet 115 %9/t...... 115%|1115 [11511115 1116 49)............. 
117's Sep '00/107% Apr’03| 11144 Feb27)111 Jan 25/109 |10819/17144/17134| Pennsylvania 44s. a Ottis: LL} %4)22124) 111%/1114/t..--.. 111 24/t} 10%) 11124 41105 111%4/...... 10.0 
112% Sep 02) 93% Au 'U3/1U6 Feb 27103 Jan 23) 95's) 94%4/106%)105%| doconv 3498 -.-...) 1054)105's| 10653)10649) 10533/106%4) 105/106 | 105%)108 | 105%)1 105%; 476.0 
102 r U2) 8442Jan ’0U) VU) Jan 3U) Yo Jam lu)_.... |...) olde. Peoria & E lsts ..|+ 99%!...... t 99%)...... t 99%)...... t 99%4)...... 9934]...... il SE we: Chee 1 
8249 Feb’02} 55 Au '03) 82 Feb21| 73 Jan 3/ 64 | 64 | 814| 80 | doincome....... 8133) 81 81 1 80 0 80 ee Cees — 80% 80%) 8049) 83,0 
10342 De °04) 83 Jan’0U/103_ Feb 7/100%Jan 6] 96 | 955)1024/1lU02 ading gn 48....) 1024g/102%' 10214|102%3't10244/1023,) 102 (10248) 102 1024 102 j302 102 | 106.0 
99 De 04) 89 Oc °03/10U% Feb23) vy‘aJan 4) 9319) 9349/1004%)100'|) doJ C col 4s....) 100%9/100%'+100 19/101 005/100 %g/t...-... Ot Sait...... 1005, 10: 53 10051005 36.0 
103% Jun’01) 94 Apr‘'03) ¥¥% Feb 24) ¥s‘2Jan 5) 96 | 95% 993) 9914/Rio Grande W 4s.|+ 99 0 9915! 99%! 99%4| 9914) 99%) 99%) Y9%«) 995% F 993 1934)......| 20.0 
9949 Jun ’02) 81 Jul 00) 95 Mr 3) 93 Jan 1zj_.....|...... 95 | 93 |StJ &G Isl lst4s|}} 945)...... t 9459|......|t 9453)...... + 94%! 94%/t 945%) 94% 95 | 95 | 95 8.0 
120 Mr '02)108 Oc ‘OU)ll8% Feb Zjll6%Jan 0/113 (112%)11848118 [St L& Iron M65s./117 [118 (4117 {118 | 118 (118 | 118 ~ 18 |118 | 1184¢1182118% 27.0 
96% Mr ’02| 76 Sep 00) ¥6% Feb2.| 94 Jan 6) 85%) 855! 9644) ¥5%) doref4s......... 96 | 96 96 | 96 96 | 9648) 96 6 96 | 96 | 957% 95%, 95% 107.0 
984, Oc ‘Ol| 78% Jul '03) 92% Feb 8) »8%Jan 3) 80%) 80 | 917% 914/StL@&S Fref4s.| 913) 91%} Gl) 91%) 91%) 91%! 914) Gl) 915) 9134 915) 9134) 91%) 267.0 
119 My ‘01106 Jan ’00/114% Feb 23)112 Jan 3/110%)110% __....| do general 5s8.../#11434)...... #114%) ... .|t13434)...... #1143)... a 422495) .....-|ncnccleee. ones 
10149 Mr ’0l| 85 Jun’0U/100% Feb 6) Yo Jan 7) 93%) 92% 99% 99%9/5t L & 8’ west letal} 9944) 993, 9953) 99 9953 99%|¢ 9924) 99%) 99%) 99%) 99%) 995)....| 80.0 
904s Sep ’02| 66 Au '03) 383 Jan 26) 8UJan 7) 70%) 70 27%| 824) do consol 4s..... $253) $27%—| 825) 8254 82%) 82%) 823) 825.) 82%! 8219) 8249) 8215) 824) 3310 
117¥8 De "00)106 Jul '03)112% Jan 25)111% Feb 27 107141071011122111144'St P, M & M 4498. /¢ 111%) 1115g) 112%) 10 %4)t101 44/1 1154)¢ 1104/1111 34)) 111 4g) 11154 $19 14g 111%)...... 130 
92 Feb ‘U2) 73 UU) ¥.4g Jan 2U) 38 Janlu; 79 | 78 | 91 | 20% 4(San An &®@A P4s.| 9014) 9u4) 91 | 91 [tf 91 | OL%It....-. 9144) 90 Wit 9O | 91 |...... 43.0 
10549 Apr 'U2| 97%, No °03/104‘¢ Jan lljlu3%Jan 4)....../...... 10429/1044s/Seaboard A L 58..|t10448/106 | 10448/104%,'t..-... 106 |t...... |” i} ee ee 8 =——#e 3.0 
Au ’ 4 03} 92 Feb23) 84% Jan 3)....../...... Y1l4g) 91 eect 91 | 91 9144) 9ligit...-.. 91 91 | 91 91%) 91 a2 91 | 91 32.0 
10448 Apr’U02| 95 Feb’O0U/1U3 Feb 1/102 Jan25) 99% 99%, 102% 1024 Scioto V & NH da}y102 1U2%gtlu2 |1027%s|t102 |102%|t...... 102% 102 43)102 99102 %4 1027%)....-. 1.0 
112) Jun‘'02)102 Jan’O0}111 Feb15)103 Jan 6)......|...... %{110 9 £110 %9)11148't110 49/111 49 110%9/1114) 1109/1104) 110% 1208/11 10501110% aaiaaal 7.0 
, 101% Apr ’02) 954a Jul ’03)101% Feb ¥/101 Jan 10) 99%) 99 101 4/101 Southern Pac 4498) 1019/1019! 10129)10153! 101% |1015,'10133.10145| 1013 ete 1G} i 10134}101%| 175.0 
964g No ‘04 1189 Sep ‘00 27 Jan 17| 95 Jan 9 | 83 | v6! 3594 Ns ccntennad 96 | 96 96's) ¥64s) 96 | 96 95%| 96 95% | 25% 95%; 96.0 
24% De ‘01/1 4 Jan 31/11749Jan 6/111%4)111 11999119 4iSouthern Ry 58..-/(119%9/120 | 119%/119%! 119%9/11919) 11944/119% mt eHette ri 13 95,1194! 77.0 
00 Au ‘U2 39 Jul 03 ‘99 Feb 24) 95% Jan 7)....../...... yy | 9 d & O col 48}¢ 9345! ¥Yat vse! 99 99 y Y64g) 97lolt P6ly! 97 |t 96%) 97 |.----- 18.0 
101% Apr U2) 92% Uc ‘U3 99% Mr 4) 98 ieee sepa 9Y%) +84g) do St L Div 48..|} 9844) 98%! 984g) 98%) 98%! 99 99 | 993;|t 98%) 98%) . Pe See 99.0 
84 Jan ‘UU 83 No '03) 45% Feb24) 4249 Jan 28) 40 | 40 | 49%! 49 [Stam K@&TE@s....) 4919) 49%! 4919) 49%/t 494) 50 49 9 4912) 4912) 495 49%) 49%) 45.0 
24 Jan UU No ‘03} 6yJan 4| 1%Jan3u\ 3 3 3 27) doincome....... 27% 2%eit 2 3 2% 2 2 3h) 3 3 3 3 34g) 138.0 
22 My v2 110s Jun ‘00 123) Feb16/120% Jan 3:116%/11542)1224)122 |Texas Pac lst 5s.|}...... 123 | 122 |122 | 122%4/1224) 122%/122 %i/t...... 123 12245 12219)122 15.0 
102% Feb’U2Z) 53 Mr ‘00/102 Feb23) ¥5 Janl3) 90 | 85 |......).....- do income 58....|7...... | 5 eee yy eae oe Weenies WOO [F.....-110O  j. 22. e leon ones 
107 De '00) 91 Sep '03) ¥6'2 Feb 9) 94% Jan 6 ¥419\ 961.' 96 |Third Avenue 4s.|+ 96 |...... 96 | 96 96s) 96%/t 96 |...... 9644) 96%) 964% "96% 96%; 4.0 
93 De '01) 81 Jan’04| 91+ Feb10 SOs Jan 11) 811s 3) stadlinlaed ae 1SL& W 3'z./j......; 91 |t.....- i ae iy Baro eee — Sate | fy re 22.0 
87 Feb'02) 68 Oc °03) 85% Mr 4) 83%Jan 20! 6 |,69 | 85% 25 | do lst 4s. ....... t 8419] 85. | 85 | 85 |......./......1 ..... 85 | 85%) 8515) 8542 86% 85% 57.0 
108 De ‘00) 99% Au °03)1004s Feb 15\104% Jan 16) 103% 102% — * 105% Union Pac lst 48.; 106 (106 | 105%/106 | 105% 105% 1057%/106 | 1057%)105% 105 7/105 74) 1057) 171.0 
129 My 01) 905% Au '03)138'9 Febz5\112%Jan 6) 95%! 9419/138%/1334%4' doconv 4s8...... 137 |13819' 136 [133 | 133%4'136%9) 1335135%| 135 (13648, 13334)1347%)133%4 3198.0 
116423 Oc ‘02/106 No ‘03)112 Jan ldjlll‘9Jan 12110 |109%)......)...... U 8 Leather 68.../{11149/112_ |t1114/112 #11149/112 f11249/112 [t1) 249/112 (#1119112 |..... - 
95% No '04| 65 No '03| 95's Febls) 92 Jan 6) 72%) 71%) 95 | 94%/U S Steel 5s...... 9414) 947%, 9444) 945) 9414) 945% 9414) 94 945) 95 943, 95 | 94% 2172.0 
21 Apr’U2)11249 No ‘U3)119% Feb lille‘ Jan 3:115%)/115%4/119 (1183, Wabash lst 5s-....) 118%4)118%! 11834/118%4/11834)11949) 119 (119 19 |119 +118%4/119 Ranney: 38.0 
115 De '01) 984 Feb’00)112% Jan 21/1099 Feb15 107 |10619/10919)1034g) do 2d 5s......... 1099] 10949 +10922)110_ [410919110 |#10942/110 |f10919/110 1109%9)110 wat 20 
89 Sep 02) 29% Sep UU) 71% Feb25| 66 Jan 6! 597%) 58% 71% 70 | dodebenB..... Ti4g) 7134! 714s, 71%! 70 | 71 70 | 70%| 7033) 70% 701g| 7044) 749.0 
123 Sep ’'00/110 Jan ‘OU/118'9 Feb24jlls Febl4'......) 22 ...).. 22.2)... NY & P Ist 68 t118%)...... #118 4%4)...... 118%!...... $118 %)...... #11844/119 nid jg Sake Slee 
102 Sep 02) 6G8%Jan 00) 98% Feb 9) 93% Jan 24) ...2.). 222.) elle do general 48 .../t 985 )...... 2, | RR ee: ETS See I BE er A eee Oe - 
116 De ‘0U)105 Au ’U3)111‘ Feb 2110's Jan ¥ 16 106 Ne 111'g/11149 West U col tr 5 fe Re: SRR athe. a ame: #111441114%} 111 14911149). .....|...-.. 
109% Apr 'U02/100% No '03|106% Feb 20/1045 Jan 4'1023)102%4'....-.|....-. do Ht Ba ret-4 ‘a8 1106 % a t...... 10 |#106 |...... 410624 106% Peat tla J), see 
11648 De ‘UU 1lUG "UZ|11U0 Febl61l08%Jan 310,5% ee 109% 1054 West Shore 48....\7109 |...... 03 Ne + ts 109 44/109 %4/f10¥9 9% 109 411093511093 30.0 
9749 Jun U2| 84 Oc '00| 954 Jan21| 9249 Mr 1 36% 9215 Wh’g L Econ 4s. tt 94% 95 9434) 94% 95 | 92%q! 92%) 92 yu 210 
95 Apr U2 82 Sep'0U| 444 Feb 4) 9SUyJan 3 8Y% 39. “Oa 94 | Wisconsin Cen 4s 94% 945 oats 94% 94% 94 | 94 941g O444it O41— £5 |... 36 0 
t No sale, bid and asked quotation. All bend sales are indicated in $1,000 lots. 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
DEALINGS THIS YEAR. High Low Friday DEALINGS THIS YEAR. | High Low —y- * 
Bid. Askew Bid, A& 
Atch., Top. & Sauta Fe deb. 48, Series H, 19iU0...*FA!} 9949 Jan 10) 9949 Jan 10)...... ..---. Chic.. M. & St. P.—Chi. & Mo. R. 58, 1926......... JJ* 119% Feb 14|119% Feb 14/119" .. 
Do East Okla. 1st g. 4s, 1928.........-.......- *MS/ 99% Jan 23) 9944 Jan 23)...-... | viaieet Do Dakota & G. So. g. 58, 1916.......... newness *JJ 112% Jan 24/1124 Jan 24)/112% 113 
Balt. & Uhio conv. deb. g. 48, 1911...............-. *MS/110 Mr 2105 Jan 19). Do Hastings & Dakota Div. 7s, 1910.......... *JJ/117 Feb 21/114% Jan 1 7 | ooeeee 
P. J. & M. Div. 1st g. 3498, 1925.......... MN*) 93 Feb 27| 9liaJan 9) 93 |..... Do Wis. & Minn. Div. g. 5's, 1921............-; JJ* 115% Jan 2411549 Jan 9/115%.....- 
Pittsburg & Western 1s8 5. ie catia JJ*| 98%4Mr 1 ly Mr 1) 9x44 984s)| Mil & Nor. lst con. 68, 1913....................- 11643 Jan 5/1164gJan 5/116%...... 
no P., Roch. & Pitts. lst g. 6s, 1931 ion *FA/|12649 Jan 17/12649 Jan 17)123%/125 | |Chicago & Northwestern a 7s, Feb. 1915....... QF 12914, Jan 11/128 Ae Ab 
Do E. > Os BE, Gs, BEE wccvnccwccwsccccccsns 126 «~Feblsilz4% Jan 5/125%/127 Do Sinking yuna Se, 1870-1939. .......... ccc AO* 7 Al Feb 16/113 b161 a 
Buffalo & Sus. lst ref. g. 48, Ap. 1951............... .-JJ| 99 Jan 18) 98%Jan 12) 98 | 984 a ema cinduiel MN*| Feb 61044 Jan 19/10512 10 
Central Branch, Union Pacific “st g 4s, 1948..... JD| v4 Jan 4) 94 Jan 4) ¥44)...... deb. Be April, Ee eceeceecuse AO15) 3% Feb 17/112'3 Jan 19/113 |...--- 
Central of Ga. ist g. 58, Nov., 1945...........-..-- Fa 121 Jan 23|121 Jan 23)118%, Do s. f. deb. 5 im Rare SaaS *MN 11815 Feb 21/117% Feb 20 118% weeeee 
Do Chattanooga Div. g. 4s, 1 195: hbitnbesinaeniinl D| 95 Jan 18) 95 Jon 18} 94%) ... Ott., C. F. & St. P. lat Sa, 1900.................- *MS 107° Feb17|107 Feb 17/103°8..- 
Cent. R. & Banking Co. of Ga. col. g. 58,1937....*MNj112 Febi7/liv Ja aie Mil., L. S. & West. 1st 68, 1921................ *MN 129% Jan 20/129%4 Jan 20 129% joceeee 
Central of N. J., Am. Dock & I. 5s, 1921.......... JJ*\113%q Mr 1/112% Feb 18/113%)...-.. Do Mich. Div. lst g. 6s, 1924 sctiteiileentite iain JJ*\131%2Jan 5)13l'sJan 5133 | seeeee 
Do Le. & W. B. 58. Nov, 1912........--------- MN/|104%4Jan 7/:03%Jan 3'103%!...... Chi., R 1. I JJ*\126) Feb 2)122Jan 6/123 8). 
Do con. ext. 4498, June, 1910................... QM) 102% Feb 1/1015 Jan 17/102 |...... Do lst & ref. g. 48,1934 ...................... *AO, 93% Jan 19) 97 Jan 7| 98'9 02% 
Chesapeake & Ohio g. 6s, Series A, July, 1908....AO}108‘s Mr 1/1074g Jan 6/108 |...... md ne () °° *JD)1024— Feb 8/1012 Jan 6/102 io 10 
I lll AOQ111 Feb 21/111 Feb 21/109%)...... De Coll. Trmet Be, LOWS... ccecesscqescee-0ccces © 12012 Feb 10/12042 Feb 10 He 
Rich. & Alle. 1st g. 48, 1989...-.220....00 ooo. *JJ|103% Feb 28/i01% Jan 25!...... 10349] | Choc., Okla. & Guilt gen. g. 58, Oct. 1,1919.......JJ/110° Feb 8/110 Feb 8/110 [1 
Do 2d Con. g. 48, 1V&9...........- cccccccceceees *JJ| ¥8g Feb 16) 97 Mr 2 97 |...... Chi., S. 'P., Minn. & Om. con. 68, 1930 .........---- *JD (36 Feb 15 sana wee 9387 wi pene 
Warm Spring, Va. se "SS BRENNER *MS 11344 Feb 17/113%4 Feb 17.1091y!...... t.P. & ee City 1st g. 6s, i a *AO 1259 Feb 21/1253 Feb 21 124%). 
Chicago, Lb. & @., Denver Div. 48 1922 ........... *FA'102 Jan 24/101 Feb 20 101%)...... chic. & West. Ind. gen’l g. 6s, Dec., 1932......... QM 115 Feb 27/115 Ned 7 112 | .--++ 
. Iowa Div. s. f. 58, 1919............2.2.----0-0---- AO*)110%Jan 5/110%Jan 5110%)...... \Cin., Ind, & West. Ist ref. g. 48, 1953..........---- 991g Jan 21) 93 Feb 8 98%4)..---- 
f en hiccinsniiblimhiabesshapies aie AO* 1035, Feb 20/1035 Feb 20 1034)...... C., C., C. & St. L., Cairo Div. Aa @- 4s, 1939....... *JJ 100% ~~ 16,100% Feb 16 100% opens 
I inal eet cateinsdn eel *MN108 Feb 10/107 Jan 27 107%). oC. W. & M. ist g. 48, 1091 ................. Bly 3} 9812 Feb 3) 98%)------ 
Chicago & East Ills. lst 8, f. 68, 1907.........----- JD*105 Jan 9/105 Jan 9 105%)...... Do Springfield & Col. Div. 1st g. 4s, 1940... “MS* 99% Feb 8| 99% Feb & 97 Ports 
Do 1st Con. g. 68, 1934...........--.-...-.----- AO* 15449 Jan 24/1334 Jan 171367%,/141 Cm, , Sandusky & Clev. con. lst g. 58, 1928..-..-- *JJ 112 Jan 4112 Jan 4113 
Chic., Ind. & Louisville ref. g. 68, 1947...........- JJ*\137 Feb 17|134 Jan 10135 (136%) | C.,C.,C. & I. gen. g. 68, 1934. ........----------- *JJ 134 Feb 11/134 Feb 1113312..---+ 
in eet cli tidayhinomenelid J* 11549 Feb 23/1154 Feb 23 114 | veren Icleve. & Mah. Valley, g. 58, 1938................-- *JJ 11612 Jan 23:11649 Jan 23119 |..--+ 
Louisville, N. A. & Chic. 1st 68, 1910............ JJ* 109% Jan 12/109% Jan 12 109%)...... \D. & H., Alb. & Sus. 1st. gtd. 68, 1906............ *A0/104% Feb 3/1047 Jan 18 a 
Mhie., Mil. & St. P. consol 7s, 1905............-...- JJ* 184 Feb15\178 Jan 7 18319 1869] |DeL. Lack. & West. "7s. ATARI SERS: MS*/110% Feb 6110 11106 "6 8 30% 
Do Terminal 68, 1914.................... oneal JJ* 11042 Feb 9/169% Jan 191 1044) etetins | Morris & Essex Ist 7s, 1914-...........--------- *MN 12819 Feb 20 12814 Feb 20 128% 
Do gen. g. 3498. Series B, May, 1989............. JJ Y¥8gJan 9] 98'eJan Y......!...... yee eo” 0! 6 eee *JD, 30% Feb 2113048 Feb 21 130%. ----- 











2 EEE OST 








arch 4, 1905, 




















Sale| for 
nl Fri. | Week 
poleosens 6.0 
Mi] A 

| 107.0 
| 72%! 2076.9 
4 i---- rr 
© samoaey Pn 
oe 1.0 

lie | 35.0 

65 86 
7.106% 60 

ee 2. 
lg 933) sig 

76 | 110.0 
“4 24% 741.0 

ences | 90.0 
i reef | 5.0 
3008)" 58 

a. | 64.0 
eee at 

eall 5. 
; iit, 83.0 
eet 
a|-----.| 1319 

eee 10.0 
% 105% 40 
2, 944 890 
RES. 18,0 
i 104% 279 
1035 47.0 
| es 14.0 
2 10549 lige 
3100 | 2340 
103 | 180 

a bt 2 
4119% 120 
fe 97% 282.0 

a ae 

105% 476.0 
4) 8014 830 

102 | 1080 
10053; 36.0 
4|-----.| 20.0 

95 8.0 
91181) 27.0 
| 95%) 107.0 
4| 91%) 267.0 
a...) ae 
2} 8249) 3310 
Hiei 130 
cE AT 43.0 
amare 3.0 

91 32.0 
| eat 1.0 
asian 7.0 
4 95%) 96.0 
311943! 77.0 
esha 18.0 
were 99.0 
gp) 495 45.0 
4) 34g) 138.0 
91122 % 15.0 
| 9644)” 40 
ape: 22.0 
g 857, 57.0 
91057, 171.0 
8 133% 3198.0 
"94%, 2172.0 
bees 38.0 
ert 20 
2} 7044) 749.0 
RTE at 1.0 
109%) 30.0 
~~ 210 
| seem 36 0 
pts. 

s: 
Bid, Asked 


oeeeee 





SE ed 


se 
SWIHASOOAIBUIAS 
pe a) 
bo 
_ 
J 
_ 
bo 
ro) 





vo) 
we 
 — 


“eeerr 


ww 


16, 100%) ...--- 
3, 98%)...--- 


ed 































































































































































































9 ’ 
_ March 4, 1905.) DUN REVIEW. 93 
Friday | Friday 
LESS ACTIVE BONDS.—Continued. High Low Bid Askea || UESS ACTIVE BONDS.—Continued. High Low Bid Asked 
~ OEALINGS THIS YEAR.— Continued. So. Pac,— Hous, & Tex. lstg. 58, 1937..JJ*|111% Jan 16|110% Jan 10 111%9/119 
D.L&w.— Ny og pA lst 6s, 21. *JJ\129 + =~ 14/1294 Feb 14/12849)129% Do. 8. P. of Ariz. 1st g.6a, Mar., 1909..JJ|1084e Jan 6/106 Jan 19/1 
Do Ter & Imp. 48,1 nnonneen N\104 Feb18)103 Jan 4/103%/105 1 % epee 109%, Jan 6109s Jan 6 10744 100% 
Syracuse, Bing. & ALY. “ist 73,1906. “AO* 1075 2m a 106% Jan 3)106%)...... S.P.of C. lst 6s, Series E.& F., 1912.. AO'114% Feb 14/114%g Feb 14 sebicahe 
Den. & Rio Goutae imp’t g. 58,1928...*JD|110 Feb 3/108 Jan 4/.....- 109% Do. 1st c¢.5s,stpd. 1905-37. .......... M N*|1094g Feb 23/1089 Jan 76 1816! ieting 
Do Rio G.W.col. tr.48 Ser. ve 1949..*AO| 9419 Jan 23 3 / ee ee eee . So. Pac. of N. M. 1st g. 68,'11..*JJ}109% Feb 23/108 Jan 19|109%/110%5 
Detroit & Mackinac gold ‘48, 1995..... *JD)| 95 Jan 26| 95 Jan 26) 95 | 96% Texas &N. O., Sabine Div 3s, 1912. M8*/11249 Feb 24/112 Feb 24/108 %)...... 
Detroit Southern ei 4s, 1951.......*JD) 84 Feb 3) 7 Jan 9 4 Sou. R'y, At. & Dan. lst g. 48, 1948....JJ*| 96%. Jan 19) 954eJan 5)......)...... 
hio So. Div. 1 4 eat .*MS| 964 Feb23' 90 Jan 93%) 944 Georgia Pacific lstg.6s,1922.......... *JJ\i24% Mr 3/123%Jan 17/124 124 
Dul, 8. 5. & ditenais » 5, 103 ina *JJ\114% Mr 11114 Jan 12/114 |...... Knoxville & cme lst g. 63,1925...--. JJ*, 1262 Feb 7)123%Jan 3/126%/128 
Elgin, Joliet & East. 1st g. 5s, styee -*MN}1174s Jan 27)117%8 Jan 27)117%)...... | Rich. & Dan. con. g. 68, ecaaies *JJ/115% Jan 25/115% Jan 23)116%%116% 
Erie 4th ext. g. 5s, sik ditions *111749 Feb 9'117% Feb 9/1164)117 |! Do.deb. 58, stemmed 1 “NEN *AO/}11253 Jan 24'1 Ja 3 ewe 
Do 5th ext. g. 48, or oc cccces cocce *JD|103 Feb .. oo 21/104 |...... Rich. & Mech. ist 46 1048 ones MN*| 98 Feb18 96% Feb17| 95%) 97 
Do lst consol. 7s, 1920......-......- *MS|137 Jan 27,135%J7 | ae Ve ee, EE, Bn cccaceccccecce. *MN/1165, Feb 10.115% Jan 2 O%\si.<...-- 
Do conv. g. 48, Slee. eS ae AO!}110 Mr 3 1953 Jan 3/1094)110 Do. Serial Ser. : rae ae Sill4 Jan 11114 Jam 11)112%...... 
Chicago & Erie lst g. 58, 1982...... *MN/123 Feb 28)12l%Jan 3/123 |...... West. N. C. 1st con. g. 68, 1939....... JJ*\1164g Feb 17|115% Jan 13}115%'_..... 
Jefferson Ist gtd. 5s, Jan. a * om be eeeen AO|}105 Feb 1/105 Feb D. Esesmee Ter. R.R. Ass in StL. 1st con. g.58,1944.FA*)122 Jan 27/122 Jan 27)120%)...... 
Long Dock con. g. 6s, 190 tn aetiacnaiaiadl O* tt ie Feb 15|134% Jan 14)136'19)...... DINE. @. E. OGG, Bes cccccces cecces *JJ\ 100% Feb 23; 98% Jan 3) 99541004 
N.Y.& G' wood Lake gt 1.g.53, 1946..*MN/117 Jan 7 Jan D  beescos Toledo & Ohio Cen. ist g. 5s, 1935..... JJ*\1144% Jan 9/114% Jan 9)115%4)...... 
N.Y.,Sus.& West.1st ref. g. 58,1937..*3J|116 Feb 9/114% Jan 11/115%4/118% Kanawha & Mich. Ist gtd.g.48, 1990, *AO| 9812 Feb 28) 96% Jan 20)......)...... 
Do ‘gen. i I acacia didign FA*|111 Jan 13/109 Feb 25)...... Toledo, Peoria & W : aah JJ,| 94 Jan 3) 91 Jan ll) 92% 95 
N. Y., S. & W. ter. lst g. 5s8,’43-. *MN/117% Jan 19/1174 Jan 19)/117%)...... Ulster & Delaware et k. 3.1 .AO*| 95% Jan 13 see — . anes —— 
Wilk’ vb re & East. or. g. 5s, 42..*JD 109% Jan 5)109%Jan 6/110%4)...... Virginia Southwest'n lst gtd. 19 3008" *JT110 Mr 1/1 Tt Eseavos 
Evans & Ind. con. gtd. 8, 1926...... JJ\114 Jan 24'113% Jan 9/114 |...... Wabash deb. Series A, 1939............ JJ*| 90 Feb 4 90. Feb 4) 91 |..... 
Evans & T. H. Ist con. 5 ie JJ*\124% Feb 27\|123% Feb 10/123 |...... Det.& Chi.ext. 1st. g.4s, RSS *110 Jan 11)109%, Jan 5/1097%@).._... 
Fort Worth & Rio Grande sono 4s,.°28JJ*| 874e Feb1l| 85 Jan 5) 88%48)...... Omaha Div. 1st. ¢. 3498, 1941........ *| 88% Jan 20| 86 Jan 4) 88 |_..... 
Gal., Houston & Hend., lst 5s, 1913..*AO/}/105'% Jan 24/1054 Jan 24)......)...... Tol. & Chi. Div. Ist g. 48, 1941..-.... *MS| 98 Jan 18) 9742 Jan 23) 96 | 99% 
Green Bay & West deb. certs. "A ry oe 84 Janlz| 83 Feb 16)...-..|...... || Wabash, reo Term, ist g. 48,1954..*JD| 954% Mr 1| 9543 Feb 24| 95% 95% 
G. & S. I. 1st ref.& term.g.5s, Feb.1952. JJ 105% Feb 8/1038 Jan 41103 (105% Do i Ss 954. . .----*JD| 457%, Feb 25) 42% Feb 24) 45 | 45% 
Til. Cent., Louis Div. g. 3498, 1953..... 95 Jan 13) 94% Jan 11) 96 |..-... Western aryland lst g. 48, Rael Feb : 90% Jan 3) 92%!) 93 
Do Omaha Div. ist g. 38, tat paone PA’ 86 Jan 12) 85% Jan 12)......)...... West Va. Cent. & Pitts _ bs, 1911....JJ*/11 Feb 111 Feb 3/111 |1L11% 
Do St. Louis Div. g. er” nema JJ*| 9542 Jan 26) 95g Jan 26) 94%)...... Wheeling & L. E. lst g. 5 1926 bandainn “AO*|11 it Jan 23 114% Jan 28)114%)115% 
Do Chic., St LL. & N. O Be 1981.3 D 125 Feb 2)123%Jan 9/125%9)...... Do ext & imp. g. 5s, 1 930 SSS *FA|1145 Jan 31/113 Feb 8/113 |...... 
Do Memp. Div. lstg. 4s,1951...... JD.*)110% Jan 4/110 Jan 4)......)...... Do eq. 8. f. lst g. 58,1922............ *JJj\102 Jan 3/102 Jam 3)......)...... 
Ind., Ill. & Iowa Ist g. 4s, 1950......... JJ*| 995% Mr 1} 995 Mr _ iiii...... STREE RAILWAYS. 
Internat. & G. North. ist g. 63,1919 MN*/|i22% Feb 23)121 Jan 65)1 391, 1221 Brooklyn vy Trans. g. 58, 1945.... AO*/112% Mr 1/108%Jan 7/112 iia 
Bs Do 2d g. 6a, 1909. ................. MS*|103% Feb 27|100 Mr i1)1 00%4/101 B., Q. Co. & Sub. con. 58, Su, 1941..MN 106 Jan 10/106 Jan 10)......)...... 
Do 34 ¢ r — ohana inant eh MS*| 81 Feb 704, Jan 16}...... | 77 Nassau Elec. SOE. M, Gi, BOOS - cccceccce *JJ| 91 Jan 30} 87 Jan 9)...... 89% 
L.E.&W.,N.O., 1st gtd. g. 58, 1945....AO*)120 Feb 20)117%Jan 65)....-.. 1204 || Connecticut Ry.& Ltg. let dret. 4198,'51 *JJ| 9914 Feb 27) 98 Jan 5/ 99%)...... 
Lehigh & N. Y. lst gtd. g. 48, 1945... MS*; 99 Jan 3| 99 Jan 3) 967%@...... —_ = Ry.,B.& 7thAv.lstcon, 58,43. JD*)119 Mr 2)117%Jan 3)...... 19% 
high Valle, ‘Shey g.58,1997..*MN|l08\% Jan 4/108%Jan 4/109%...... L. & 9th Av. lst gtd. g. 58, 1993...MS8*|121 Jan 9/121 J O11 42/119% 
Lehigh Val. of N. Y. 1 448, 1940..JJ |110'% Feb 15|)110'g Feb 15)110%)112 ta .Av. & Pav. Fy. lst gtd.g.58,'03. -M8*/|12012 Feb 14)119 J . >, a 
ehigh Val. Term. let wt I 4 58, yet AO*|1195g Jan 31/119% Jan 25/1194 )...... Third Ave. lst 58, 1937......... . JJ*|1184 5 24/116% Jan 17/11843/1185 
Long Is’and lst con. shal eons .QJ 117% Jan 16/1174 Jan 16)......|...... Met. W. S. Elev., Chi lst g. 4s, 1938..FA*| 96 6) 95 eb 11 95 | 96 
‘Bo OE, O. Gis Be ecnccctcccactssees Dj101%, Feb11j101% Feb 9)......)...... Und'g’d El. Rys. "Lon. pr. shar’g 5s...... JD) 99%, Feb 14;| 97 Jan 4) 99%) 99% 
Do ist ref. g. 48, 1918............. 8)103% Feb 2)101%, Mr 3/101%)102% || United Rys. St. L. lat ~~ 48,1934....JJ*| 885, Feb 23) 85%4Jan 21) 88%) 89% 
Long Island ory g. a8, 1922..... *MS/105 Jan 18/105 Jan 18)......)...... United Rvs. of 8. F. s eae 89 Jan 31| 87% Jan 3) 89%)...... 
Louisiana & Ark. lst mtg. g. 5s, 1927.MS*|105% Feb 8/104 Jan 24/10349)...... MISCELLANEOUS BON 
Louisville & lad agaa g.68,1930..*JD)120% Feb 4/119 Jan 20 %|121% || Bklyn Fy.Co.of N.Y.\st con.6s,1948..FA*| 57% Feb 2s) 56 Feb 25/...... 571, 
DG, Iilh BE Ananduenceocescosenees *M 19% Feb 9/117 Jan 17/120%4)...... New York Dock 5)-year lst ¢.48,1951.FA’*| 9648 Jan 24) 944%. Feb 1) 95%) 954g 
Do ‘ol. tr. JFl5..Udl eee N*/114% Jan 26/1147 Jan 26)1147%,@'...... Provident Loan Soc., N. Y. 4498s, 1921..MS/100 Feb 27| 99% Feb 27) 96%4)102 
Do 5-20-year col. tr.deed g.48,1923. “A 1005g Feb 9) 984g Jan 12/100 (100% || U.S Red. & Ref. lat s. f. g. 6a, 1931 ..JJ*| 84 Jan 35/) 83%Jan §$)....../...... 
Do Ev., H. & Nash. 1st 45s, 1919...JD*|1144Jan 24|114% Jan 24{114%\.....- GAS AND ELEC LIGHT. 
Do N. O. & Mob. lst g. 6s, 1930... 5 130% Feb 14/130 Jan 26/130%4)...... Buffalo Gas lst mtg. 5s,1947.......... 70 Ae 23| 70 Feb 23) 71 | 80 
 , st es JJ*|126% Feb 17|126% Feb 17|12649)...... tonsol. Gaa 6 per cent. onv. deb.,1909. I3* 187 3\174 Jan 6/186%)...... 
Kentucky Cent. g. 48, 198 ong Ss alanine Fo 993; Feb 27| 9843 Jan 23) 9934/1014 Detroit City Gas g. i Pt nsaadseos *JI/100% 4 30\1100 Jan 24/101 (102 
Mob. & Mont. Ist g. 4198,1945....... MS*|110 Feb 3/110 Feb 3/106%)...... Gen. Elec. deb. g. 3498, 1942........... FA*| 91%, Jan 27) 90's Feb 12S, Bin 
Nash., Florence & Sheff. 1st .58,1937FA*|115%Jan 4/114% Feb 11114%/116 Hudson Gas Oo. Ist g. 58, a 10944 Feb 10)109%g Feb 10)/110%9)..._.. 
Pensa. & Atlanti 1st g. 68,1921...... FA*/113 Feb 7/113 Feb 7113 |...... Kings Co. El, L. & P. p. m. 6s, 1997...A0*/127 Jan Jan 126 |127 
S.& N. Ala. con. gtd. g 58, 1936..... FA*|116% Jan 18/116 Jan 18/115 (116 Laclede Gas Lt. ref. & ext. g. 58, 1934 *AO/}10612 Jan 27/1 - GVSSR A 
Man., Met.. Elev. lst 4 xeSeeee JJ*|107 Jan 16)106%Jan 6/107 (1075 || Milwaukee Gas Lt. ges ee ee 92% Jan 21) 92% Jam 21) 9234)...... 
Minn.& St. t. L.,lowa Ext. ist. .78,1909..*J Di\i115% Jan 31/111 Jan 31/11143)...... New York&Queens E. L.& P.5s8,1930.FA*|108 Jan 24)105 Feb 8106 |...... 
Do Pacific Ext. 1st 6s,1921.......... *AQO\122 Feb15)122 Feb 15/122%4)...... NYG,ELH&P,EdEIINYconvg5is, 10.*MS/105% Feb 14|105% Jan 16/103 18/1044 
Minn.,8t. P.& 8.8. M. 1st con. 4s8,1938.JJ*| 99 Jan 17} 99 Jan 17) 99%)...... People’s Gaa Chi. 1st con. 6s, 1943....*AO|1274g Feb 14/125 Jan 6)127's)...... 
Mo., Kan. & Tex. 1st ext. g. 58, 1944. MN* 107 Jan 18)103% Jan 4/...... 107 Chi. Gas. L. & C. 1st . g. 58 37... JJ*|] 10 Feb17|108 Jan 09 (110 
Do St. L. Div. lat ref. g. 48,2001...*AO| 90 Feb 9) 87 Jan 17| 88 |...... Cons. Gas Chi. +a . g, 58, i936..JD*|109 Feb 41107% Jan 5/108%4)...... 
Kansas Clty & 3 Pacific lst 4s, 1990. FA" 95% Feb 27) 9433 Jan 6) 95 |...... Equit. Gas of Chi, ]st -s. _* 1905..JJ*|100+ Jan 1)|100%3 Jan 11 BO8%s ot eae 
Mo., Kan Ist gtd. g.5s.,1942...*AO}111% Jan 12}111 Jan 11/112 |...... my Fuel G. lst gtd. g. 5s, 1947. MN*|107 Feb 20/106 Feb15|..... |107 
Mo Kan.& Oklahoma lst g. 5s,1943.MS*/108 Febi0)104%Jan 4/107 |...... n Gas & Ele. ist g. 5s 949....* MS}111% Jan 21/110% Mar 2}....../...... 
M., K.& T.of Texas 1st gtd. g. 58,1942.MS*|1094g Jan 18/106 Mr 1/)...... 106% Westchester Light rk Bus 8. 195 ee JD|113 Jan 31j1l1%Jan 9/111%)...... 
Sherman. ewe & So. 1st gtd.5s,’43.*J D|10719 Feb 24/1071, Feb 24/1079). ..... MAN 
Texas & Okla. ins . Sa, 1943...... MS*|107 Feb 17|104% Jan 16/104%)...... Am. Spts. ste on lst g. ag eee i M8’; 97 J 3} 95 Jan 21) 927%,)._.... 
Missouri Pacific 3d 1908 bnemelbiiaasata MN*/106%3 Jan 27|105%9 Jan 106%). ..... American Thread lst 48,1919 ......... *JJ| 89% Jan 16) 88% Jan 5) 88%) 88% 
Do Ist con. g. 69,1 heacalheminiked MN*/125% Jan 23/123 Jan 6/124%)...... American Tob. 40-y. g. 68, 1944....... AO*|117'g Feb 9/110% Jan 12/115%/116\% 
C. Branch ay ot gtd & .48,1919....*FA) 98 Jan 23; 96 Feb 7j...... 96% Do 4 per oe Ss egeeceereeors A*| 77% Feb 9) 719g Jan 12) 75% 75% 
Pac. of Mo. Ist ext. 58 qs. BD cove. FA*|104 Feb 2)103 Feb11/104 (105 Int. Steam ney eb. 68, 1913 *JJ)/10414g Feb 1/102% Jan 3/10354)104% 
Do do 2d ext. £ = REE *117 Mr 3/117 Mr 3/117 /118 pay nord ce, Chi. py 5s, 28. .AO} 98 Feb 1 oh See eye 
St.L.& 1.M.,R.& ‘Div. ,lstg.4s,33.*MN;} 88 Jan 10) 96%Jan 6) 96%) 9744 || Lack. Steel Co. 1st con. g. ir 1923 . aa 108 Feb 2)104% Jan 10/107 |107% 
Mobile, Jack. '& K.C. 1stcon. ng 58, ’63..*JJ| 98% Feb 21| 9742 Feb 17/....../...... Nat. Starch Mfg. lst 1920...... 93 J tort ae 9245 
Mobile & Ohio new §5 68,19 .---.-.3 D*/1238% Jan 31/1264, Jan 3/128 |...... Do s. f. deb. g. 5s, 928 edeocgcesesoes ieee 70 Feb16| 70 Feb16) 65 | 67 
Do gen’l g. 48, 1988 ...-........... MS*| 99 Feb 28) 97% Feb 6] 9649) 9749! U.S. -Realty& Imp 5 p. 5 p. et conv deb » 24.JJ*|10342 Feb 23} 93 Jan 14) ...../...... 
Lg pseey | Div. lst g . 68, 1947....*FA|115% Jan 6 113% Feb 18)/11349}..... Py 
t.Louis&Cairo Cal. g.4 ee. -QF| 95 Feb20| 95 Feb 20) 92 Colorado Fuel & I. A 1943.. *FA|104 Jan 16 ?. ~~ : 103 %4/...... 
Nasi. Chatt. & St. L. at 4, a JJ*|\12l43Jan 9/121 Jan 6/12134/122% || Tenn. Coal & Iron RR.g.5s,1949...... JJ*\100 Feb 15) 93 99 99% 
o 'asper Branch 6s, 1923......... ; 19 Jan 17)119 Jan 17/120 |...... Do Birm. Div. ist con. Se. O17, ae 112 Feb27 110% Feb 17 111 (|112 
N. Y. Cen. deb. g. 48, 1890- 923... .-.. *JD|100% Feb 8/|100% Feb 8/10059)...... Do Tenn. Div. lst Ce, Jan.,1917...AO}111 Jan - 110 O}1LI1%).... 
Beech Creek Ist g. 48, 1936...... ...2--33*1073g Feb 2/1062 Feb 11107 |...... De Bardeleben C. &I .68, 1910. - PA 03 Feb 7103 2 Feb ” 103 's 105 
er’ Te 5 |= Se MS*/10344 Feb 23)101 Mr  2j......)...... Virginia Lron, Coal & Co eg 58,1949. ‘MS 9315 Feb 25| 86% Jan 3) 90% 91 
Michigan Central it Ree ssessceces *MS/124 Feb 3/124 Feb 3/12149)...... DEALINGS IN 1 
N. Y. @ Harlem 3s, 2000.........*MNj|1054g Mr 2)/10643 Mr 2/103 |...... At., Top.&SantaFedeb.4s.seriesD,’06*FA\100 Jan 22; 98 Feb |......)...... 
N. Y. & Putnam 1st con. g. 4s, 1933. -AO*|107 Feb 24/103 Jan 24/104 |...... 0 deb. 48, Series E, 1907......... *FA| 99% Oc 18 ++ ve 18] 9949) ..... 
Rome, Wat.& Og. 1st con. vee: ,1922.40/119% Feb 3/119 Jan 20/119%)...... Do deb. 48, Series F,1908.........*FA| 99% No 3 98 | a haar 
Utica & B. River gtd. g.4 ee JJ*\10749 Feb 4|10749 Feb 4)...... 07 deb. 4s, Series K, 1913......... *F 7 Oc ssetlaicsdiiians 
Norfolk & Southern 1st g. Se, 1941., *MN 111% Feb 6)111% Feb 6/111 3 At. C. L., 8.. F.&W. let g. 58.1934 ...*AO|112% Jan 26 Att yl 26/114 49)...... 
Norfolk & Western gen. g. 68,1931...*“MN|133Jan 7133%2Jan 7/133%4)134% Alabama & Midland lst g. 5¢,1925 N*\114% Oc 18/1 Mr = —eet 
N. & W. Div. lat lien & gen. g. 49, 1044.53" 100 Feb 4) 97 a aR Brunswick & West. lst g. 48,1938..*JJ| 93 Jul 14) 93 Jul 14) 98%)...... 
Cal., Conn. e*, lst start, g.5 1922.. *JJ|10944 Feb 20/1094g Feb 20/1087) ...... Silver Springs,O.C.&G gd, 1 8.JJ*| 98 A 2} 97% Oc 5) 98 |...... 
Nor. Pac. »~S.P.&N gen. 6s, 1923. ‘To 126% Jan 65/126%Jan 4/1244) ..... & O., ong’hl Riv Ast g.4 58.19 ,19’.*FA|10549 Mr 11/10543 Mr 11)106 |...... 
St. P. & Dulutn Div. 4s, 19 een *'1101 Feb28)101 Feb 28)1001,) ..... Do ws my x ~ ig? iy 4 + —_ 10943 Sep Jun 2/109%)...... 
S. & P. & Duluth 2d 5s, 1217........ AO* 1¢9 Feb20)108 Feb 16)109%...... Pitte., Clev & To . se a toy ew *1122 Jan 12}11943 Mr 7/1 127 
Do Ist con. g. 48, 1968 .............- *JD10L Feb 24) 99% Feb14| 99 |...... C »”.0fGa.Mac.& nat inte, 46. *JJ\104 Febl19\104 Febl19 ll 
Nor. Pacific Terminal ape. . 68, 1933.JJ*\116%2 Jan 18)114 Jan 23)115%9)...... Do Mobile Div. co 58, i946..... O7% Au 2)107% Au 2/11149)...... 
Ohio River, lst g. a} baseseneceéonn *JD 118% Feb 2/118% Feb 2/......)...... Chi., Bur. & Quincy, Ill. Div 4840.30" 105% Au 8105 Jul 20)1067,)...... 
BOE, Bile BENE oc cacenccceccccvcas O*/113 % Feb 14)113%4 Feb 14/11348/114 thwest Div. 1 ... MS*|100% Feb 8 ee 
Panama ist s. 3 @, 69D, BBE TF - ccaccecce: an 4 Jan 3/104 |...... Do Hannibal & St.Jo. con.6s8,1911.*MS/1 Feb 5|112348Oc 3/11149)..... " 
Pennsylvania Tr. Cfs. g. 3498, 1 N*| 97 Feb10| 97% Feb 2! 9848 98+ Chicago & Ind. Coal R. lst 58, 1936..*JJ|117 Sep 1\112%Jan 4/120 | ..... 
Do Pitts.,C. C. SSt. Party y 40. AO* 1144g Jan 24)114's Jan 24/114%)...... C.,M.& St.P.,lowa & Dak.ext. 7s, .JJ3*\169 Mr 14/169 Mr 14)......)...... 
Do do 419s, series B, 1942..*AO 113% Jan 10/113% Jan 10/1145). ..... Do & Dav. 58,1919...... JJ*\113) Au 31/1134 Jul 19)/114%) ..... 
Do oO g. 3198, ser. E, 1949. ‘yas 935 Fe 93% Feb 2) 934g)...... Do Mineral Point Div. 58, 1910.... JJ*|107%g Oc 18)1 Sep 13/1065) ...... 
Pegeeyiveaie neal Estate ao. 1923.. “MN 107 Feb 28/106 fhe ds 105 (108 Mil. & Nor. lst Main Line 68,1910..*JD|112 Jul 12)110% De 14/111%4'...... 
Clev. & Mar. Ist gtd. 4498, 1935. Ni110 Jan 19)110 1104 || C. & N. W., North. Ill. 1st 5s, 1910...*MS/105'3 My 23/|105%3 My 23/105'%s) ..... 
Peoria & Pekin Un. lst g. 6s, Feb. 7h. Ki 12348 Jan 18 t+ Jan is 123 49/1244 Lag inona & St. Peters 2d 78, 1907....MN° 112%, Apr 5|1094 My 13)109%,) ..... 
oe ae £*. .g. 6s,1 920. A *122 Jan 10/122 Jaa 10/123 |...... il.,L.8. & W. ext. & imp... f. 58,'29*FA i19% No 15|117%4 Mr 14/119 |...... 
.- RE EERE 2 Jan 16/112 Jan i8 MESS Se “ conv. deb. g. 58, '07............- *FA/103 pr 8103 Apr 5/101 |...... 
Do Pt. uron Div. Ce . at “AQ 114% Mr 1/114% Mr CC) Yhi., R. 18]. Pac. col.tr.8.48,8.C,1905..*MN/1lOl“« 29/101 % Sep 29)100%)...... 
Pitts., Shen. & L. E 8, O*|11742 Jan 10.117 Jan 10/118 |..-... Do col tr. Serial 48,8er. H,1910..*MN| 97 Jui 1 J 96 %4)...... 
Rio Grande South. Sry i. Y940- Leeann Ag a Feb 7| 75 Jan 14| 76% 79 Do col. tr. Serial 48, Ser. M.1915..*MN) 96 y ls} 96 My 16) 94%)...... 
Do l wr 5 ee J*  & Tee eee Do col. tr. Se 4s /,_ *MN| 93 My 24, 93 My 24) 94%)...... 
st. L % San Fran. fe SEY 1906.M N* 104% Feb 20104 Jan 3/104 ....... Do col. tr. Serial 48,Ser. P .."MN| 90 My 11| 90 My tices 
Do g. 68, class C, 1906............ MN*/1 31104 Jan 8)......|...... Cedar R.,la.,F.&N,W. lst g. 5s,'21.. AO* te Sep 26)110% Jun 7113%)...... 
7% 4  eeerepppeeeee JJ*\130%3 Feb 21/130 Feb 6/129% 130% @& Des Mo lat 68. 1943..A0*|106% Jul 8)10449 Apr 22/111 |...... 
St. L. & San Fran. con. g. 4s, 1996..... JJ*| 99%, Feb 10} 99% Feb 10)......| 99% || Jhi,St. Paul & Minn. lstg.68,1918..*MN|133 De 7/130%Jan 9135 ..... 
., Ft. S. & M. con 6s,1928...... *MN/126%4 Jan 23)126% Jan 23'127 (129 Thi, St. P. & M., North Wis. lst a ae ttt Mr 3)129% Mr 38 130%) panes 
8t. L. & S.W'n 2d g. 48, Inc. Nov.,1989. JJ| 86 Feb25) 84%3Jan 6/ 8543 86 Oin., Day. & Ironton lst gtd. 5s8,'41...*MN 113% Jul 14/111% My 13/118 |...... 
St. P., Minn. & Man. e oe 1908...... AO*'1l11l Jan 12/110% - 20/11043 111% Cin., Ind., St. L. & C. con. 801990. -*MN|105 Jan 22)105 Jan 22)105%...... 
Do 1st con. -£ ae JJ* 137 Feb 23/137 b 23137 (139 lat 4s. Be, BOnccccncnsenenses 03 Sep 13,100 No O14¢|...... 
Do Dakota Ext. g. ‘a, 1910....... M N* ida Jan 24112.” he 24112 |..... Jleve., Lor. & W. iat con. g. 5s, 1933. AO* 11214, Fe 112% Feb 9116 |...... 
Do Montana Ext. Ist. g. 4s, 1937.. *JD'1045 Feb 16 10349 Jan : 31\10 104%, | Yel. & Hud. let Pa. Div. 78, 1917..... *\137%« Jam 12)133% Mr 30/134%..... ‘ 
2 as ae 1st g. 68,1937...JJ*|135 Jan 25/135 Jan 25)336%'...... bany & Sus. lst con. gtd 78.1906 ~A40 l Jan 11 De 106 *4|...... 
gtd. g. 58, 1937....JJ*|118's Feb 20 1184s Feb 20) > ” ee Rens. & Sara. 1st 7s, 19% ities N!146% Oc 10/142 Jul 25)1424...... 
gaa "L., Car. Cent “Peek g. 48,1949. *IS 98 Feb 9 98 Feb 9Y/] 98%)...-... 'D,L.& W., '. ¥.,L. & W.c. 59,723. TA" 11543 My 13)1114 Feb oo _——ze 
Fla. Cen. & Pen. Ist g. 5s,’ : ...-.J3*|/109 Feb 2/109 Feb eae Des Moines Union 1st g. A 1917.... MN*|110 Sep 30) 9949 Sep 13/104 |...... 
oO do cons. g. Sa, 1943 ..... *JJ109% Mr (3109%Mr 3109 |...... Jaluth & Iron at 5s, 1937 ....AO*|117 No 29)109% Apr 19/115% ...... 
Do G. & A. 1st con. 58, Oc. 1,1945...JJ}114 Feb 7 1094 Jan 4/113 |...... trie oy Fed y 4s,1 47. [a ee Nj11l4 J 3 Jun 3/108%112 
Geo., Car. & Nor. 1st gtd. g. 5s, 1929..JJ*1110 Jan 16110 Jan 16 11143 ee Do 2d ext. g. 58, 1919............... *MS/113% Jul 11)112% Apr 4/113%...... 
Southern = temp. cfs. for ref. 4s8...... 9773 Fep a7; 975, Feb 27/......|....-. | Do 34 ext. &. 4498, 1923........... -*MS/11ll Jan 108% Apr 9 9/108 42) ~epecs 
Do C. Pac. gtd. g. 3498, Aug., 1929.....- B91, Feb 9 88% Jan 3 89 | 89%,|| Buff., N. Y. & Erie lst is Snekecs *JD|127's No 18)125% Jun 21/125%,) 
Do. A. & N. W. ist gid. g. 5s, 1941.JJ*/11.5%Jan 6 108% a 14 agen; seen pal pete we io cn. 68,1922..*MN/|118% Apr 29|1134 Jan 12 115% 120%, 
Do. Gal, H. & 8, An. 1st 68, 1910. FA*/1'0% Jan 25'110% Jan 12/1084 N.Y., S. W. 2d g. 4498. 1937............ *FPAI1l03 De 1| 98 Au Iij....../...... 
Do do M.&P.Div.1st5s,1931.*MN/115 Feb 241134 Feb18113 113% || Midland of N. J. lat g. 68, 1910..-.... *AO/}111% Mr 17/109% De 20/111 |...... 
Do H. E. & W. Tex.) st g. 58, 1933.*MN!105 2 Jan 27 10549 Jan 271051)'....-. | Evans. & Terra H. 1st wen. g. 5a. 1942*AO|1074 Au 26101 Mv 6 107% ee 
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Friday Frida 
LESS ACTIVE BONDS.—Continued. High Low Bid Askea || LESS ACTIVE BONDS.—Continued. High Low Bid py om 
E.&T.H.—Sullivan Co. Br. lst g. by 30.*AO|104 Oc 31|104 Oc 31/106 |----- So. Pac.— Nor. Ry. of Cal. lat 6a,gtd 1907. *33 0 107. Jun = ao Jul 23 a fetal waintedio 
{ilinois Central ist g. 48, 1894-1951....*JJ|115 Apriljl13 me . Wivecessians Oregon > California let 58. 1927..... 102 No 100 Jan 1014g)...... 
S35 Ol eee *JJ\102 Au 19)101% Apr 20)1C0 ‘auetin Morgan d@ Tex. lat g. + 1930., Ke 122% No * 121 8 121 canons 
Do ext. lat g- 38 sterling, ooo *MS| 70 Oc 17} 70 Oc 17|..-.. eee Do lst Ts, 191 — Ree TES -AO*|130% Mr 24/1294a No 5/1294)... 
Do St. Louis Division 3a, 1951 JJ°| 85% Oc 11) 80 Jan 12) 81 |..... So. Pac. of Cal. lat g. byt Di © aumends -*40|102 My 6100%Oc 8/1 1g| Scone ‘ 
Do West Line lat g. 48, 1951....... A’\107% Jul 13)105% No 11/!0549...... Do lat 6a, Series C.& D.,’06......... *AU/|104% Sep 14/102 Apr 12}...... leesnee 

Belleville & Car’dalet lst 68, 1923... *JD|124% Apr 5)124% Apr 5/124%...... Do! at gtd. "58,1887. MN*|119 Feb 2/119 Feb 2 115 J9)...... 

Chic., St. L. & N. O. g. 34a8. 1951..*JD15 98g Apr 4| 87 Jan 23) 95 |...... Texus & N.O. Ist 78, 1903........... FA*|103 Oc 3/101 Feb 6j..... |...... 

St. Louis Southern 1st fia. 5. 4s,'31.MS*|103. No 10/1024 0c 1/101%105 '- con, g. teen aamntR TR JJ*\103 Jan 29/103 Jan 29/1084y)...... 
Indiana, Dec. & West lst g. 58, 1935...*JJ|106 Mr 28/106 Mr 28/109%...... .. Memphis Div. 4498-58, 1996.....J3|117% De 2/114 Jul 18/1165'...... 
Lehigh Valley Coal 1st ged. g.5,1933..*JJ/111 Sep 30,107 Jan 19/110 |...... a Central lst g. 68, 1918...... *JJ/11849 No 28/115 Apr12/117 |...... 
‘ehigh & N. Y., E.C. & @.€.58,'14..*AQ/ 106% No 1005, Jun 16/106 49) ..... At. & Dan. 24 g. 4a, 1 148 in eciiaein imiaieiicel JJ*| 905 De 3) 89% De 2) 90% ...... 
Long Island deb. g. 58, 1934 ..... -*JD/110 Jun 22/110 Jun 22)113%)...... Columbia & Green ville Let 6. 68,1916. JJ* 118 y 12/118 My 12/114%)..... 

N.Y. & me | each lst g. 58, '27..*MS/1074g Sep 27|/107's Sep 27/1094y)...... Va. Midland serial, Series A, 19 --M8103 Mr 29,103 Mr 29/101 %%)...... 
L. & N., L., C. & Lex. g. 4428. 1931.. ..MN*/1055% No 65/1055 No 6/10849)...... Do serial, Series D, 4-58, “i921 daha M8j110 Jun 28/109 Oc 31/110 |...... 

Do St. Louis div. ‘lst 68, 1921...... *MS122 Apr21j)119 Mr 1)121 |...... Term. Assn. x Me L. as 498, 1939... AO*|110 ~ 26/110 My 26/109%)...... 
M.,K.& T..0.&W. lst gtd g.58,1940..MN*|1054%3 No 3/102 Jan 26)1064/110 8. L. M.B 8, 1930...... *AO|11243 Jul 29/110 Mr 26/1134)...... 
Mobile & Ohio ext. g. 6s, uly, 1927..;. QJ 121 Apr23)120 Jan 11/121%...... Tex. & Pac ze Div st Ang aH ini *MS 102 Jul 1/100 Sep 2)......)...... 

y. Y. Cen. deb. c. ext. g. 48, 1995..... *MN/10l4e Apr 8 My sh ’ esas - Div., B B. L. latg.58,’31....... 110% Jan 8/108 Jan 27/111%4)...... 

Mich. Cent. lst con. 6a, 1909......... MS*/112% Jan 18/109% Apr 19/10849).... Tex.&P.—W. M.W& N’ weanaeh. sts, 80, 10643 Feb 1/101 Feb 4)....-..)...... 

Do 48, 1940..... JJ|106% Apr 30/1053 Apr 13/1074)...-.- Tol.& Ohio Cen. W.,Divist g.58,1935.. *1111 My 81/111 My 31/112‘%)...... 

De ib g.8 . - aes *MN| 97% Apr 21) 96% My 20) 99%/100% Do gen. mtg. i. icceetnestatenedl “ID 107% Au 6/1034 Jul 11/108%111 

N. Y. & Nor. 1st g. 68, 1927 ......... *AO|1164%Mr 8/113 out . 11449)...... Tor., Haml. uff. lst g. 48, Jul. 1,'46.JD| 95% Sep 16) 94 ep 15| 97's) 99 

Nort. & West., im a _ -_ ’ eames” FA/132%4 No 5/13 De $1 49)..... Ulster & Delaware let con.g. 58,1928 .*JD)113 Jul 6)106% Jan 22/112 (112% 

Do New Riv. “Voy i ieniil *AO|132% Au 2/125% Apr 19 1325 140 Wabash lat lien aq. s. f. g. 58, 8)102 Jan 13)\102 Jan 13)...... lewecce 
Nor.Pac., Wash. Cent. lat g. ae '48.QM| 94 Au 16 My Y2%)..... Des Moines 8. 1939....... *JJ| 97 No 16 Feb 20) 93%4!...... 
Penna—Chi., i akan, lst con. 58,” 32.A0*/120 Sep z6éjll8 My 27/1184 ..... Wheel’g & L. E., Wheel. Div. lst .58,'28. JJ*\110% My 17)110% My 17|1124%)...... | 
a ey - Ne sameeren 42. -MN* 110 Au 17)110 Au 17/11349)...... STR E RAILWAYS. 
eaetneneceocen 04% 0c 6/1014 Jan 22/104 |..... Brooklyn City lst con. . 1941.........JJ*|110 Au 22/1073 Jan 27)108 ....... 

Erie & Pitta & can ine: 1940 Ser. C. ‘Ja 98% Apr 4) 98% Ape 4| 944g)... 3t. Paul “a Cable con. g. 58, 1937..*JJ15)110 Jul 8/110 Jul 8/118 |...... 

Pitts., Ft. W. & C. 2d 7s, 1912........ */121 r 4/121 r 4/1165 ).... ISCEL EOUs. 

Do 34 78,J Se 7119 Aprilljl1l9 Apr 11lj....../...... Chi. Jun ~s saf Sy. Col. g.58,1915..JJ*|107% No 4/107% No 4)......!...... 

Shin pele .& Ind.ext. lat gtd.g.4 8, 4155" 110 Oc 108% Apr 20/110%)...... 3outh Yuba Water con. g. 6s, 1923..... JI*1112 Jul 27112 Jul 27)......}...... 

& Wash. lst g. 48, ‘i948. MN*/107% No 14|107 No 14)......)..0.2. GAS AND ELECTRIC LIGHT. 

United N.J. ne .& Canal gen.48,’44 MS 111 Sep 28/1102 Sep 28/110 Kansas City (Mo.) Gas lst g. 5a, 1922.*AO0/}100 Oc 18/100 Oc 18) .....)-.--... 
Peo. & Pekin Un. 2d 44s, Feb., 1421..MN/101 Jul 8] 98 Jun 23/100 1g | | Ed. El, Ill. of N Y. lst con. g. 5’8,’95.. *JJ|120% Jun 27|)115% Apr 5/118 |...... 
Pitts., Yo s&Ashta. lstcon.58,1927.MN*)1174% Oc 24/114‘ My 4/1164 11749/ | N.Y.& Rich.Co.Gasistg.5 i921 rere a 100 Mr 15/100 P - Bileceecdioccccs 
St.L.&S.F. yr. gold notes 4 igs, 1908..JD*; 9843 No 23) 94 Au 16)...... |-weee Peoples’ Gasof Chi., ey D Tito 58, _ 8-|106% De 20/103 Apr 9/1064)...... 

Do Southwest Div. g. 58. 1947...... AO*|100 Jan 2 Jan 21,100 |..... COAL 
St.P..M.&Man.E Minn. Div. 1st 5s,'08.*AO/1044. Au 10)102% Oc 25/1045 .... Jolorado Fuel gen. g ry 8, ipo" -..*MN/|107% Oc 7/105 “ 7 MED leccuce 

Willmar & Sioux Falls lst g. 58, '88.*JD/117 —_ 11/117 Jan 11/1i94) .. Continental Coal & ‘s.f.gta g.68,1952.. FA\107% Oc 28/106% Oc 19}......|...... 
Santa Fe. Pres. & Phenix lst g.58,'42.MS*'110 73110 Jan 7/1075)... TEKELEG PH ANDTEL ONE 
So. Pac..GaL,H.& San An. 2478.1905..*JD/103% yond 12/1005 Jan 26; 99 | Aum. Teip. & Tel. col. tr. 48, 1929.......JJ'| 94 Jun30; 90 My $1) 94 ...... 

Gia V. G. ‘& Nor. lat gtd. 5a, ‘ -MN*)110% Oc 17/105 Jan 19'1073,/110 Met Celep. &Teleg. lst a.f.¢.58, 1918...*MN ++ Se My 13|109% My 13/111 |...... 

Hons. & Tex er.con_e¢ Gaeta. 192. AO* 113% No 25/112 Jan 25'......|...... Mutual Union Tel. 8.f.68, 1911.........MN/107 Jun14)107 Jun14/1C8%... 

* Month of Maturity. 

OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
Feb. 24 Mar. 3 Feb. 24 Mar. 3 Feb. 24 Mar. 3 Feb. 24 Mar. 3 
[Bu 4skea|Bia Asked Bid Asked|Bid Askea || Bid Asked|Bid Asked Bid Aske |Bid Asked 
Am. Can........| 12's} 124) 114) 11% || Cen. Found. bds} 7944; SO | 79 | 80 || Internat’l Salt.. a7 284%; 80 | 31 Seab’d Col.Tr.5s8|/101%)102 | 99)100 
Am. Can pf ..... 68 68%) 6° 4) 674.|| Con. Lake Supr) 7 7 74s} 72|| M’hattan Trans 449'...... 3%) 4 Standard Oil....|598 (600 (615 (618 
Am. Chicle ..... 126 |129 |129 |131 || Con. Lake S. pf.| 135] 1444) 13%] 14% || M. & B. Cop....| 1481 3-16/15-16/1 1-16 || Stand. Flour M.| 94s| 10 9 | 10 
Am. Chicle pf...| 95 100 | 95 (10 Con. Retrig’rat'g) 7 738, To} 7%|| NewUrleans Ry! 4 4%; 3%) 4%) Stand. F. M. pf.| 37 |......| 36 38 
Am. Light &T.| 81 | 84 | 81 | 84 Electric Buat...|; 40%) 41%) 40 | 41 N. Orl’ns Ry. pf, 12 1544) 14 15%9|| Stand. F. M.bds| 8: 49) 82 | 80%] 8l4% 
Am. Lit &T pf.j101 |...... 102 (104 Electric Boat pf} 78 84 79 84 New —- 4498) 31 ts 80 5 St. Louis St. Ry} 21 24 21 24 
Am. Writ. Paper) 5 5 5 5 Electric Vehicle| 13 15 12 17 N.Y. Trans..... 7 8 7 8 St. L. St. Ry. pf.| 75 7644) 75 73 
Am. Wnt. P. pf.| 28%) 29 29 294 || Elec. Vehicle pf}; 22 24 22 25 North'n Sec .----\160 |160%2 1575/18 Tennessee Cop} 29 31 28 30 
Am. Writ. 86 R6 ‘6 86% || Great N.W.RK..|295 (310 (295 1: Otis Elevator...| 49 50 49 50 United Copper 7 72) 7 3 
2 State Gas. 44) 5-16) 1-16 7g || Greene Copper.| 28%) 28%) vs 28% || Otis Elev. pf....:108 (110 (108 /|11]0 Union Coryer 1516) 1 7g!15-16 
Brit. Colum.Cop) 5% | 6 6 6% || Hall Signal..... 5 | 95 | 85 | 96 ope Mfg....... 6 7 6 7%| U.S. Lea, W.I 8 | 41 | 37 ¥ 
ee heey M.pfilil (114 /|113 15 Havana Tub ...; 36%) 3719) 35 36 Pope Mfg. 1st pf} 74 738 72 76 || U.S.L p.,f.W.I) 9443) 95 93'g) 94% 
Brooklyn Ferry; 3 4 3 4 Havana Tob. pf.| 43 | 46 | 42 | 40 || Roy'lB. aes 108 |110 (108 jllu | Union T’writer | 92 | 94 | 93 | 96 
Buffalu Gas..... 5 6 7 Int‘boero R.T.Co 204 |.05 0719|20844 || Safety CC. H.& L/250 (2c0 (250 [260 Union T. pt ae 118 |120 {118 /|120 
ntral Funnd..| 4 4%' 3% 44g | Int.Mer. Marine’ 12%) 12% 12 1244 || Seabo'd Air Line! 17%) 18 ls 134g; Union T. 2d pf..;118 (120 [117 |120 
Cen, Found. pf..| 22's’ 2% 23 | 24 ‘Int. Mer. M. pf. 334) 33% 333,| 34 Seaboard A. L. pf} 38%! 39% 37%! 39 Worth’n P’p pf.j/119 (123 {119 |123 
COURSE OF PRICES DURING FEBRUARY. 
Net Change, ditlerence between Opening and Last Sale. + Advance. — Decline. 





















































| Net Net 
stocks. Upening. Highest. | | Lowest. Last sale Change. Si0cks. Opening. frases Lowest, |Last Sale| Change. 

St ED cantcecaccencenege Z4b44 246% 246%  , Pewee 67 674% — 66% 675 + ty 
BEND ..c0ce ccccccccceses 15% 19 15's 174 + 1% 35% 37 | B4lg 344 — ) 
aide eabeee DE emenenssececess 62 68 | 62 63% + lg 86 86% | 85 86% + % 
Amalgamated Copper........... 7455 77's 73's 75% + 1* 17742 181 | 175% 176% —_ % 
Am. Ag’l Chemical............... 22 22% 21%, 22% + \% 189 190%4 188 | 189% — 
Am. Ag’l Chemical pf........... 894g 90 894g 90 + 7% | Chicago & Northwestern ........ 245 249 237 239% — 54 
American Beet Sugar..........-.. 24% 26% 2415 2534 + 1% | Chicago & Northwestern pf ..... 263 265 12 256 261 — 2 
American Beet Sugar pf......... 73 83 18 82% + 4% 210 | 211 | 198 201 — 9 
Americau Car & Founury........ | Bde 36% 33 34% + % 205 205 205 ae. -  ‘gatiiemes 
American Car & —s ae | 93% 95% 92%, 93%  ~....... | Chicagu Terminal Transfer...... 18% 194g 145, 18 — 
American Cotton Oil............. | B34 37 33 35% + 1's Bl 35's 27 20% — 1\ 
American Cotton Oil pf ......... | 9 95 96% + 14% | =Chicago Union Traction ......... 12% 13% | 114 ll — 1% 
American Express .............. | 234% 243 232 8| 2389 + 4% | Chicago Union Traction pf....... 474 54 47% 4y + 14 
Am. Grass Twine ................ } 1 i] Bly — 3% 100 100% | 94 984 — 1% 
Aw. Hide & Leather.............) 10g 10% 94 | 9% — & 120 121 | 115 a ace 
Am. Hide & Leather pf......... | 48% 52% 47% , 50% + 2% 90 90 | _9U = | teense 
ET Bi iindenscscodteueesceses 65 7% 5 | 57%, —- % lt 8lo 110 108% 110 + lk 
Ameren Low BF. ..ccccsccccccces | BO 41 39 | 839% + ¥% ae nertti ian: 477%. 54 46 50%, + 2% 
American Linseed.............. | 17% 17 157% 27.1 eeenes Be BE Bie cccecess 85 100 #5 100 +15 
American Linseed pf.............) 41 41 37 | 39% — 114g | Colorado Southern ........ ...... 25 2634 243, | Fz ae = 
American Locomotive .......... | B7% 43% 36% 415, + 4% a 63 642 614, 61% — lly 
American Locomotive pf......... | 110% 112% 110 | Llll4g +1 ETE $7 39% | 86% 384 + 1% 
American Maltin ~ = SR 7 7% 7 7 — 4 | Consolidated Coal ................ 73 73 73 a ree 
American Maiting pf............. | 26% 27 23% | 255% — pei & nae Atos Coald@1...; 17% 174 16 lbtlg — % 
Am. Smelting an Redzing iain | 85% 92 85 | 89% + 4% Consolidated Gas................. --| 203 211 201%, 2067, + 3% 
Am. Smelting and Refining pf...; 119 11l¥& 116% 118 — 1 ey Ss nen cancat eoncmieinns 1973 | 22% 19% 20 + dg 
ATR RTI | 180 180 180 1X0 —_ eee | 762 787%, 76% 7742 + 1 
American Snuff pf. ...............! PY 7, 101% 997%. 101% + 1% Delaware & Hudson... ......... | 185 196 185 189% + 4% 
Am. Steel Foundries............. | 16 17 14%, 1512 — Delaware, Lackawanna &West'n| 346 358 346 352% + 6% 
Am. Steel Foundries pf..........; 624 6342 60% 60% — 24 Denver & Kiv Grande. ........... | 823% 34 32 331 + lg 
American Sugar Kefining......../ 143 145% 142 144% + 1%4 Denver & Rio Grande pf......... | 86% 8Y 86 ‘9 B84 + 1% 
American Sugar Refining pf.....| 139 1393, 139 139% + lk Des Moines & Fort Dodge ...... | By 24 22 2334 + 1% 
American Telegraph & Ca On v4 94 94 St errs Detroit Southberm ................ 8% 83, 5 5 — 3% 
Am. Telephone & ‘Telegraph.... 145 147 143 145% + 44 Detroit Southern pf.............. 35 3634 3142 3154 — 3% 
American Tobacco new... ...... | G4lg 99 5, 04 95% + 1% Detroit United Ry .............. | TT 74s 774s 78 + 1% 
American Woolen ................ 22 26% 22k 24% + 1% Distillers Securities. ............. | 864% 387%, 36 3734 + 1% 
American Woolen pf.......... ies 98 993, 98 99% + ls, Duluth, South Shore & Atlantic.; 15% 167%, 144% 164 + ky 
BO OE 108 110 105 108 iekie 28 Duluth, South Shore & At. pf....| 3542 35% 31 32 — 34 
eee een 35 372 35 3742 + 2 Electric Storage Battery ........ 86% BY 864% 88 'y + 2% 
OE eee 66 70 66 70 + 4 RII eR Sar See 434 47s 43 457%, + 21 
Associated Merchants’ 1st - 97% a8 G7% 98 + % See a Sle 79% 80% + % 
Atchison, Topeka & Santa Fe.. | 88% 91 B74 88 5, + Ig EL Ta A 66, 64 65 — 1 
Atchison, Topeka & Santa Fé pf. 1O1l* 103% 101 102¢ + %% Evansville & Terra Hautevf....; 90 90 90 ———_ 
Atlantic Coast | RS Aa 122 12634 l2Zik® 25 + 3 Feaerai Mining & Smelting..... | 63 120 | 63 O4 +41 
Baltimore & Uhio................. 102% 108% 102 1072 + & Federal Mining & Smelting pf..; 78 97 78 90% +12% 
Baltimore & Ohio pf........... —_— 98 97 97% + Fort Worth & Denver City...... 44, 47 441, 47 + 2lo 
Brooklyn Kapid Transit.......... 604 6H 3, 60's 643, + 37%, General Chemical................ | §9%% 59% 59%, . sae 
Brooklyn Union Gas............. 210 215 210 215 + 5 General Chemical pf ............. | 103 04 102 103% + ll 
Brunswick City . ll - 134% 11% 124 +1 General Electric.................. | 185%, 18944 185% 187 + 1% 
Buffalo, Rochester& Pittsburg pt 160 160 160 a. | qutudides Great Northern pf ..............-. | 250 300 250 290 +40 
Buffalo & Susquehanna pf....... 8914 895, 88 | 39 — I , SED a nncnncccesuoenees 90 93 90 91 +1 
i iit a akiatieenteainns 60 60 59 | 69 —1 Hocking RE: 90% | 91% | 90% 915, + 14g 
Canada Southern ................. 69% 70% 695%, — T0% + % Homestake Mining .............. 73 | % | %8 | 5 + 2 
Canadian Pacific ................. 133% 141 33. «| «140 + 6% Illinois Central.................. 157 | 163% | 155% | 158 +1 
Central Coal & Coke............. 6415 €4 oe | eee | pacons International Paper.............. 20 23 20 21 +1 
Central . S American Tel....... 118% 118% 118% [ae | senses International Paper pf........... 77% 73 76 77% +1 
Central K of New Jersey....; 196% 25% 196 199%, + 35 International Power Co.......... 66 100 66 94 +28 
Chesapeake & Ohio 50 52 491 505, + 5 International Steam Pump ...... 38 40%, 373%, 407%, + 27%, 
Sn? 2) Jinn... sccosnanenne 42% 434s 414 42 — 4 casernaenes Steam Pump pf... 87 87 | 864s 86% — % 
Chicago & Alton pf............... 82% 82% 82 82 — Iowa Central ...... 30% 32 =|) 629 29% — 1% 
Chicago, Pertiagee « & we - 50U 50 50 7 are | Iowa Central E- 57% 58% 54% 54% — 3% 
Chicago & E. Illinois pf.......... 142% 142% | 142 eens Kanawha & Michigan............| 36% 37 | 36 3642 + 
Chicago Great Weate 44 cimonmeinel 23% i 24% | 22 a penn | Kas. City, Fort Scott & Mem. pf. 82% 83 824 83 | + % 
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Stocks. Opening,| Highest.| Lowest. Last Sale| ¢, oll Bonds. Opening. | Highest.| Lowest. |Last Sale| (ang aes 
Kansas City Southern............ | 804% 34 ~ 29% 293, — % Atlantic Coast Line 4s........... 02 1033 102 103 +1 
Kansas City Southern pf......... _ 64% 70 63% 64 — Baltimore & Ohio ae 3496 ..... 95 3, 95% 95 95 — % 
Keokuk & Des Moines..........., 13 14% 13 14% + 1% do. General 48.........cc..<ee. 105 105% 104% 3 ae 
Knickerbocker Ice ............... 12 13 2 13 + 1 do. P., L. E. & W. Va. 48 ..... 100% 101 100 100%, + % 
Knickerbocker [ce pf.-..-......... 617, 64 1% 64 + 2 do. S’west Div. 348 ..-........ 92% 93 92% 93 + % 
Lake Erie & Western............ 40 40% 37 39 —1 Brooklyn Rapid Transit 48......| B44 86% 83% 86% + 2 
Lake Erie & Western -. dalton 101% 101% 101% 101% eis Brooklyn Union Elevated 5s....; 111 111% 110% a Perse 
lai a cii cilientnien 321 321 320 320 —1 Brooklyn Union Gas 58.......-.-. 116%, 116%, 116+ 116% — ky 
BE BERG 2 nccccccccccecccoccces 624 6542 60 61% — % Buffalo, Roch. & Pitts. gen. 5s..; 119% 1194 1194 BID%s | cen. 
Louisville & Nashville........... 138 141% 137 | 138% | + _% Canada Southern Ist 58.......... 10342 104 103% 103% + 
anhattan Beach................ 12 14 12 | 18% | + 1% Canada Southern 2d 5s ......--... 109 109 108 108 —1 
Manhattan Elevated ...... ...... 170% 175 169% | 17148 | + % Central of Ga. con.66..... eccccces 113% 11543 113% 115 + 1% 
Metropolitan Securities.......... 7742 844 7742 | 80% + 3% do. lst pref. Income........... Gilly 92% 91 91 — *% 
Metropolitan Street Railway .---| 115% 123% 115% | 171 + 5's do. 2d pref, Income ........... 691g 70% 67 67 — 2% 
fexican Central. ...............- | 224g 24% 22 | 23% + ly o 3d pret. Income ean 59 59%, 56 56 — 3 
Michigan Central................ | 140 140 oe 5 Soe paalde Central of N. J. gn. 58 ........... 1364 136% 135% 136 —- 4 
M —y > se | 60 62 60 | 60% | + 34 Central Pacific lst 48 .........-... 101% 01% 100% 101% — 
Minn. & St. Louis pf............. 89 91 89 | 91 | + 2 hesa e & Ohio con. 58. ...... 119+ 119% 1194 1198 — % 
Minn., Ss. BP. & G. B. M....ccccece 98 4 117% 98 (| lll’s | 412% do. General 448. .............. 109 10 108% 109% + 4 
Minn., St. P. & S. 8S. M. pf....... 159%, 161% 159 | 160 | + 4% Chicago & Alton 3s .............. 85 854% 85 85% + % 
ssouri, Kansas & Texas. ...... 3134 325, 30% | 31% | — _%  Chicagoé& Alton 3498............. B2% 825, 82 63% | .«---;. 
ssouri, Kansas & Texas pf..... 657% 6748 63% 64% | — ls . B. & Q., Ill. Div. 3498. ....-..... 967%, 97 96 48 96% — * 
a ieee aisintiine 107 109% 106%8 108 + 1 do. Neb. Exten. 48............| 107 108 107 108 + 1 
Nash., Chat. & St. Louis......... 143 146% 143. —=|s«édiz 44 + 1 Chi. & Eastern IIL con. 58 ....... 120% 121 120% 1204 — \ 
National Biscuit Company....... 54% 60 54% 58% + 3% Chi. M. &8t.P Se eineanpete 112 1139 | 112 113% + 14 
National Biscuit Company pf....| 1164 118 115% | 116% + 44 do. Chi. P. & W. 66......-.----. 116% 116% 116% 116 + ‘4s 
National Enamelling ........... , 19 264 19 | 24% + 54s do Chi. & Pacific 68.........- 110% 110% 110% 110% eace 
National Enamelling pf..... an a 91 89% 91 + lig do. Southern Minnesota 6s...| 111 111 110%, 110% —- %* 
National L Com ES a, 393, 26% | 33% + 6% do. Southern Div. 5s.......... 109% 169% 109% 109% + 
National Lead Company - seasine | 101 1ll\& 101 | 108 + 64 Chi. & ory ee gu. 34as...; 101 101 01 ClUV( SE ee 
Yational R.R. of Mexic 4 - eee | 41g 43% 41% | 42 + ky Cs Ie Do OF ae Gile ibccccccccess 96% 97 96% 97 + 
National R.R. of Mexico 2d pf .. 2242 231g 22 | 22% — & || Chi, R. i Pe GR, Bice cacccccce< 105 7, 107 105% 106% + % 
New Central Coal................ | 42 42 .6—Clca S| Oo ee Chi., R. 1. & P. col, tr. 48 isa 827, 83% 8245 82% — 3 
New bog Air — beeadudeedeos | 164 154% 150 | 160 — 4 Chi. Terminal Trans, 48.......... 97 974g 97 or. § esapec 
New York Central................ | 148%, 161 147 1545, 5%, CL, Cin., C. & St. L. gn. 48....... 104 104 103 03 — 1 
New York, C. eS St. Louis ....... 46 48 44 | 46 4g do. St. Louis Div. 48.......... 1034 103% 102% 102% — % 
New York,C. & St. Louis [st pf.. 117% 117%, 117% | 117% nisl | Col. Fuel conv. 58 T. R.......... 86 894 843, 89 + 3 
New York, C. & St. L. 2d pf..... 79 80 75 | FOrg + Col. Midland lst4s............... 74% 76 744 75% + % 
i OL 2312 27 28 | )= (237 + 3% | Col. Southern lst 4s.............. 90% 93% 90% 91% + 1% 
New York Dock pf............... 601g 63 60 =|—s«éBB + 34g || Com. Tobacco 46..... .c...ccccce. 80 83 80 81 +1 
N. Y., New fag te & Hartford..|; 200 210% 20043 206 + 54 Denver & R. G. con. 48.......... 1014 102 101% CS 
N.Y. & c. ne. siecle 71% 171% e. . 2 ieee Gy GR hc cnccececccce: 10948 109% 108 108 — ly 
N. Y., Ontario & Western......... 437%, 56% 4349 | 54 | +10% | Det..M. & Mar. |. g.3%8........ 80 £0 78 78 — 2 
Norfolk & Western deneeesshennett 93, 843, 79% | 83% + 3%, Distillers Securities 58........... 80 80 79 79 —1 
Norfolk & Western pf ........... 94 944 92 94 | eenpas E. Tenn., V. & G. con, 58 ........ 122 122 12l% 121% — %*% 
North American .................| 104 105 100%, 101 | —§ do Divisional + 114 114 114 Se ae 
A 4 + 4 SS ee E. Tenn. Reor. lien 58........... 116 116 116 Bee. | eecces 
LTE, 847, 984, 847, 94 + 94g Erie Consol. prior 48............. 1014 102 101% 101%, + % 
Pacific Coast lst pf............... | 105 108 105 108 + 3 BS SE escnceccossssnsens 9245 92% Gly 92% + % 
Pacific Coast 2d pf ...............| 87 98 37 954 + 84 Eric, Pa., Col. t8. 46. .......-cccee- 95 94% 941 95 | — eces- 
FF eee 44% 481g 43% Sh sees | Fort Worth & Den. C. lst 6s....) 111 lll‘ 10948 1094 — ls 
Pennsylvania Railroad........... | 138% 145% 137% 1425 + 4% | Green Bay & Western deb. B.... 21 24 205, 22 +1 
People’s Gas, Chicago ............ | 10753 109% 106% 107%, + \y Hocking Valley 449s ............. 110% 111% 110% lll + 
Peoria & Eastern.................| 33 45% 324g 40% + 7% Houston & Texas Cen. gn.48....| 97% 98% 97% 98% +1 
Pere Marquette .................. | 98 106 QR 100 + 2 | Ill. Central 4s, 1963 ............. 1054 105% 1054 105 4 + *% 
Pere Marquette pf ..............- — 85 874 844, 841 — 4 | International Paper 68........... 108 109 108 109 +1 
Pitts., Cin., Chi. & St. L ......... | WW 83% 794g | gil + 143 | Iowa Central lst ce peeececesoacnd 115+ 116 114% 116 + 
Pitts., Cin., Chi. & St. L. pf...... | 108 108 | Se ae | Lowa Central ref. 48..-.........-.. 88 88 88 S88 | = ccesee 
Pressed Steel Car . | 864% 39 35% | 37 + 1 | Kan, vy? Ft. 8. & "Man. 4s..... 9018 915 897% 915 + 1's 
Pressed Steel Car pf ............. | Qlig 914 87 88 — 3a | Kansas City So. 38............... 74% 754 745%, 75 + 3s 
Pullman Company. .............. | 242 254 242 246 +4 Kings County: Elevated 4s, gtd. 94 94% 92%, 935 —- % 
Se 13, 148 14, Be | ccance || BD ME Oe weccccccnssceccoccs 10843 1094 1084 108% | — -eee-- 
E.R. Sec. Ill. C. cefp. .......ccccce 934s 86 93g 96 + 2% rs Erie & beg ny 2d 58..... 112% 112%, 1125 112%, + 
Railway Steel Spring. 33% 37 3349 36 + 2% Lake Shore Sain 101 101% 101 101% + 
lway Steel Spring pf ......... 94 98 931, 9742 + 31g Long nt nified isisinichati 102 102 101 102 | eweeee 
Th ht tieeneenseteaenenieni 88% 974s 88 943, + 64s L. & N. Unified 48 ............... 103 103% 102% 103% + 
SRE BE Tl ccnccctcoconseosses 92 94 92 Sa Re oee: L. & N.-So. /_ iv Giacceess -coe-| 9649 967, 9614 967, + % 
Reading 2d pf ......-.. 88 92 88 90 + 3 | Manhattan con. 48 ............... 106% 107 10643 10643 — 
Republic Iron & Steel............; 16% 237 16 19% + 3 _ Met. Street Ry. 5s. coll aa 116% 16 ae 
Republic Iron & Steel pf......... _ 69 8719 681g 772 + 8% | _ do. Refunding ED cc ncescccesce 934g 94% 93 93 — 4 
RIT ntctssndensenccosonniel anne 37 34% 345% — 7% | Mexican Central con, 48......... 741g 7549 74 | 
a 814, 82%, 79% 79% — 1% fexican Central lst Income..... 23 247%, 22% 24 + 43 
Rubber Goods Mfg............... 2634 27% 25 25% — 14% | Mexican Central 2d Income..... 14 17 14 16 + 2 
Rubber Goods Mfg. pf ........... | 954, 99 954 987%, + 3% Minn. & St. L. lst & ref. 48..... 98 Ox 98 GE f = ceccce 
ET A EEE, 697%, 697, 697, I Mo., Kan. & Tex. lst 48......... 101 101% 106% 101 =| ww weee 
St. Joseph & Grand Island ...... 17% 17% 17 174 — & Mo., Kan. & Tex. 2d 48 35 86 85 85 5 + %& 
St. Joseph & Grand Island lst i 58 58% 57 5742 — Mo. Pacific trust 58 .............. 109 110% 109 110 +1 
St. Joseph & Grand Island 2d pf; 284s 29% 28 285, + Ib Mo. Pacific col. Sa. ............... 107 107% 107 107% + % 
St. Louis & San Francisco 1st pf 8 79%, 78 78%, + %& National Mexico 48 .............. 817%, 83 817%, 82% + .% 
St. Louis & San Francisco 2d pf 71 73% 70 704 — & Nash., Ch. & St. L. con. 58 ...... 116 117 116 117 +1 
St. L. & 8. F.. 0. & E. I. ctfs..... (178 1781 178 178 + ly New York Cen. gen. 3498........ 100% | 100% 99% | 100% + se 
sti.L&s C. & E. I. pf. ctfs.| 184% | 184% | 134% | 134% | ...... do. e Sh. col. 3498 ......... 90% 914g 90% 91 +t % 
St. Louis’ Nt t.. atest | 25% 274 25 3g 26 + % do. Mich. C. col 3438. 89% 90 89% 8914 =~ | 
St. Louis So uthwestern iisianis | 60% 647% 60's 614 + 1% N. Y., Chic St. L. 48 ....... 05 105% | 105 105% + 
Sloss She’ld S. & I. Co...........| 61 118% 61 104%, +437, N. Y.G., E. L., H. & P. 48 ...... 95% 96 94% 95 — % 
Sloss She'ld S. & : Co. “7 éueunee | 104% 30 104% 25 +20% Ge, - Gis Wb OE stccccscqccgeccces 110 111% 110 111 +1 
Southern Pacific . ss, Tee 723, 6648 70%, + 3% N. Y., Ont. & West’n ref. 48..... 106 1064, 105% 105% — % 
Southern Pacific pf..............- | 118 12148 118 118% + % Nor. & West’n con. 48........... 103% 04% 03% 103s + 4s 
Southern Railway ..............., 34% 36% 34 3548 + %, do Poca.C. & C I 963 97% 961, 97% + % 
Southern Railway y pt 975, 985, 975, 98 + % Nor. Pacific prior 48.............. 105% 106 1054 1054 — * 
uthern Railway & O. etfs . 98 98's 98 9848 + Ig Nor. a MOM, BO nccancccesceas 77 774 76% 77 | ww weee 
Standard Rope & twin nsibbimasel 145 2 1 ly + dg Nor. P.,G. N. It. 4s.C.,B.&Q.c’l] 100% | 100% 99% 00 — % 
Tennessee Coal & Iron............ 72% 97% 71% 91% +19 Or. Ry. & Nav. 48................ 103 034 1027, 102%, — 4s 
ET tine emineuiadindinn 34% 387%, 34% 3742 + 3% Or. Short Line ist Getkinccesdios 1244 26 124% 25 + 43 
Texas Pacific Land Tr........... 3832 42% 381g 407, + 23, Gh SE Braxccceccoescentes 118% 119% 118% 119% + % 
_ jj === aeeeseee 128 134% 28 132% + 4% do. Certificate 48 .............. 98 98 975% 97% — % 
Toledo Railways d & Light ssainemubiainia 23 26 22% 25%, + 27%, Pacific Coast lat 58.............. 114 1154 113% 115% + 1's 
Tol., St. Louis & Western........ 357, 371g 351g 3614 + % Pennsylvania 4198................ 111 1lly 11 111% + 
Tol., St. Louis & West. pf........ 53% 56% 53% 544 + 1% do. Convertible 3198........... 103% 106*3 103% 105% + 2 
Twin City Rapid Transit ........ 107% 108 105 107 — & P & i dicansesenese 997%, 100 99% 99% — 
Union Bag & Paper Co........... 10% 10%, 95g 10% + \ Gy, - Fs ce cscccesccoesosecs 7643 82 76 8015 + 4 
Union Bag & Paper Co. pf...... | Tg 743 73g 74% + 1 Reading gen. 48.................. 99% 103 102‘ 102% + 24 
Dt Di. staduapontionesenedl nnn 137%, 121 132% +104 do. Jersey Central col. 48..... 100 100% 99% 1005, + % 
Union Pacific pf ..... | 97% | 1015, 97 100 + 24g Rio Grande Western 48.......... 99 99% 99 99% + 
i iia a 107 1144 107 114% + 7% St. Joseph & Grand Is. lst 4s... 94 94} 94 9443 + 33 
United Rys. Investment Co .....| 26%, 39% 26 3, 37 +105, St. Louis & Iron Mountain 5s...| 118% 118% 117% 118 — % 
United Rys. Investment Co. pf.. 725 80 T2\ 78% | +6 ee 95% 96% 9543 % i + *% 
United ae > See 24% 314g 24% 30% | + 55 St. Louis & San Francisco ref, 4s 91% 92% 91% 91% | teense 
United States C. 1. Pipe pf........ 85 90 84 90 |: do. General 5s8...... 114% 114% | 114% 114% | — -cees- 
United States Saas | 128 134 | 127 130% | + 2% St. Louis Southwest lst......... 99% 100'3 | 99% 99m + %*% 
United States Leather ...........! 13% 145 | 12 12% | — 15% St. Louis Southwest con, 48 ..... 823, 83 | 82 82% $+ *% 
United a Leather pf ........) 1lU2% 106% | 102% 104% |, +2 St. Paul M. & M. 4%s........... lll lll% | 111% BEES | lcccces 
United S s Realty & Im 2 91 | B1l% 89 | +7 San Antonio & Ar. P. 48......... 904 91% | 9O% 91 | + & 
United States a. & Ref’ Pept. 18 18 18 18 5” ete a ~~ Air Line 5s ¥ 04's 10448 144g | 104% | «L...-- 
United States Rubber............ 364 44% | 36% Se 1: el) Se Biieeketediebieksndonssenn: 88% 92 | 88 | 91% | + 2% 
United States Hubber Tibecasenes | 1004 115 | 100 110% | +104, Scioto v i? Dts Gt éecscncasoces 103 103 102% 1024 = ly 
United States Steel .............. | $1 335% | 80 | 24% + 3% || S.Car& Ga ist Ge. ..........20- 109% | 111 | 109% 11 | + 1% 
United States Steel pf............ | 95 986 | 935% | 94% — & — Pacific 4496. .........<<. Ol 101% | 1011, 101% + *% 
Va. Car. Chemical. .....cccccccese | B34aly 39 | 83% | 34% te Wg || Bn cccnccccccccccccccccccccs! 96% 96% 96 oe i+ -—- *& 
Va. Car. Chemical pf............. = =107% | 110 | 106% | 106% — 1% Southern Railway 58............. 119% | 120 | 119% | 1193 | — % 
Va. Iron, Coal & Coke............| 424 52's 42 4€44 +4 ao. Mobile & Ohio col. 48..... 984 99 984 99 | —- 
Vulcan vaieteannanitted ka edenmeacnnane 7 8 9 81g 93 + %, do. St. Louis Division 4s ..... 98% 99 | 98% 99 + % 
SE egkionnansess scenneopunie 217, 235, 217%, 22% + % Stand. Ro. & Twine 6s........... 44% 49% | 42% | 4943 | + 5% 
alia AR ea 433, 48 43% 461g + 2% GO TRGIIED. -.-ccccccccce+ccccce 1 ly 2% | + 1% 
Wells-Fargo Express ............ 259 260 259 260 +1 Texas Pacific lst 58.............. 121 123 | 121 | 132% + 1% 
Jestern Union Ee i a ee” 94% 92% 93% + % i. - RY Gi nens ecencecsvec: 97 102, | 97 | 102 + 5 
festinghouse E ‘snbianhedsiinitiia 180% 182 178 181 + AE Ciinene. seccceoasess 95 96% 95 | 96% + 14s 
Test ing house lst | eece 190 190 190 190 acceece — St. Louis & Western 3 ‘a8 90 91 te | 90 | 90% + \ 
Wheeling & Lake (ROR 18% 19% 184 19 + % Di tiiindiuneguseuecouneen 84 85 | B8B% 85 +1 
Wheeling & Lake Erie lst pf.... 472 48 45% 464 — ly Union Pacific i ieeneneanedd 05% 10648 105% 105% + *% 
oe & Lake Erie 2d pf..... 2755 28%4 267s 2742 — 4g Convertible 48............ 121% 13843 | 120% 133% +12 
Wisconsin Central. 24, 25% 222 235%  — % United States Leather 68........ 112 112 | 112 >) i ere 
Fisconsin Central pf.........-... 5315 54% 491, 52% | — -& United States Steel 58........... 94 9548 93% | G4% + 
, \ | -eeRRSSTegesses 119% 119% 1184 | 118% — % 
BONDS. do. 2d 58....... getreeeeseseeees 110% | 110% | 109 | 109 | = - 
. , o ED gdinencnmnciinun 
Bonds. Opening. Highest. Lowest. Last Sale| cine. oN . + 
| | West. N. Y. & P. 1st 5s.......... 118 118% 118 1184; + % 
Adams Express 48 ee 105% 104 105% + 1% West. N. Y. & P. General 4s..... 98%, 983%, 98% SG | cecces 
Am. Hide & Leather 68.......... | 99% 10048 99% 1004, + % West an Os GI EE nec cceccces 111 lll4g 111 111% + * 
BMRB BIBS GBq ccc cccccccccccccess| «- GSR 98 98 — do. R. E. & sesdeieonennnegn 105% 106% 105% 106% + 33 
Atch,, Top. & , oS sncnecees 1¢c4 | 104% 04 1044's + Ie West Shore 4a...................- 10843 | = 108% 0914 + % 
do. Adjust. 48..............---| 95% | 97'9 95% | 97% | + 1% Wheeling L. E. con. 4s.. 95 94% | 95 | eg 
 peeEnReesteggqeee | 96 98 96 97 +1 Wisconsin Central 4s.. coceel DB% | 949 93% | 94% > 3 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Porter, Ind. Ter. 
(7615). Capital $25,000. Geo. K. Williams, 
president; J. W. Hensley, vice-president; J. P. 
Funk, cashier. 

The Farmers & Merchants’ National Bank of 
Nocona, Tex. (7617). Capital $30,000. 
McCall, president; J. A. Fooshee and C. McCall, 
vice-presidents; J. R. Modrall, cashier; C. 
McCall, assistant cashier. 

The First National Bank of Grand Gorge, 


W. A. | 


_ Ter. 


The First National Bank of Beecher, Il. 
| Capital $50,000. Application filed by Carl 
Ehrhardt. 


bia cay National Bank of Forrest, Ill. 
Application filed by J. V. 
Dowell, Sadar 

The First National Bank of St. Joseph, Ill. 
Capital $25,000. 
‘The Union 


Cap- 
Mc- 


National Bank of Purcell, Ind. 
Capital $25,000. SApplication ; filed by R 
E. Leavitt. 

The First National Bank of Manchester, Mo. 


oa Japital $25.00). 
N. Y. (7618). Capital $25,000. Samuel Harley, — “ %: . oe 
. : The First National Bank of Salisbury, Mo. 
president ; A. P. Bouton, vice-president; O. D. Capital $23.000. Applicat; ‘led by J. W 
Wood, cashier. ahien $20,000. pplication file y J. PF 
Cooper. 


The American National Bank of Holdenville, 
ind. Ter. (7619). Capital $25,000. L. C. Par- 
menter, president: W. E. Templeman, cashier. 
Succeeds Traders’ Bank & Trust Co. 

The People’s National Bank of Reynoldsville, 
Pa. (7620). Capital $100,000. W. B. Alexander, 
president; F. D. Smith, vice-president; F. K. 
Alexander, cashier; F. P. Alexander, assistant 
cashier. 

The First National Bank of Greeley, Neb. 
(7622). Capital $25,000. A. P. Culley, presi- 
dent; C. Bradley, vice-president ; T. Hoellwarth, 
cashier. 


(7623). 


. Dak. 
Application filed by F. H. 


The Union National Bank of Minot, N 
Capital $50,000. 


| Wellcome, Minneapolis, Minn. 


| Paulson, 


The First National Bank of Portland, N. Dak. 
Capital $25,000. Application filed by P. F. 
r tt wits AFTOUAG 


| gThe Condon National Bank, of Condon, Ore. 


dent; E. L. Jones, vice-president; J. H. Robin- | 


son, jr., cashier. 
The First National Bank of Export, Pa. 


| ville, Pa. 


Capital $50,000. Application} filed Eby F. ,T. 
Hurlburt, Shaniko. eet 
‘The First National Bank of San Saba, Tex. 
Capital $35,000. Application filed by W. K. Ray. 
The First National Bank of Turlock, Cal. 


’ | Capital $25,000. 
The First National Bank of Frankston, Tex. | ee 


Capital $25,000. Geo. W. Riddle, presi- | 


The Citizens’ National Bank of Atoka, Ind. 
Ter. Capital $40,000. 

The Danielsville National Bank, of Daniels- 
Capital $50,000. 7 
The City National Bank of Corpus Christi, 
Tex. Capital $50,000. Application filed by 


The Metropolitan Bank & Trust Co. of Los 
Angeles, Cal. Incorporated. 
The Exchange Bank of Franklin Grove, [Il. 


Private. A. F. Dierdorff & Co., proprietors. 
The Farmers’ Exchange Bank of Fort Tow- 
son, Ind. Ter. Paid capital $5,000. W. W. 


Wilson, president; R. L. Carter, cashier. 


The Bank of Heavener, Ind. Ter. Organizing. 

The Konawa International Bank, of Konawa, 
Ind. Ter. Capital $25,000. Young Pepper, 
president; F. O. Harriss, vice-president; V. V. 
Harriss, cashier. 

The Citizens’ Bank of Muldrow, Ind. Ter. 
Capital $25,000. W. O. Bruton, president; 5. 
R. Bates, vice-president ; A. B. Pyle, cashier. 

The Bank of Talihina, Ind. Ter. Capital 
$13,000. J. 'T. Bailey, president; M. K. McEl- 
hannan, vice-president ; Arthur Bailey, cashier. 

The Farmers’ Bank of Farrar, lowa. Private. 
Edson Grubbs, proprietor. 

The First State Savings Bank of Clay Center, 
Kan. Capital $20,000. D.H. Myers, president ; 
F. L. Williamson, vice-president; KE. L. Lind- 
ner, cashier. 

The Dresden State Bank, of Dresden, Kan. 
Capital $10,000. S. D. Taylor, president; C. H. 
Yeakle and W. E. Yates, vice-presidents; W. M. 


Metzler, cashier; H. W. Brewer, assistant 
cashier. 

The People’s Savings Bank of Attleboro, 
Mass. Organizing. 

Gaylord-Kendall Co., of Chicopee, Mass. 
Private. 


The City Trust & Savings Bank of Grand 
Rapids, Mich. Capital $100,000. Organizing. 
































































(-624). Capital $25,000. D. W. Blair, president ; 
B. F. Jones, vice-president; P. R. Foight, 
cashier. 


— -_—-_-—_—_——- ---—_ 


Applications to Organize. 


The First National Bank of Standpoint, Idaho, | 
Capital $25,000. 


The First National Bank of Woodstock, Minn. 


Capital $25,000. Succeeds State Bank. | wow tents Sacks, 


| Clark Pease. 





The Tuscumbia 


|} cumbia, Ala. 
| Loney, president; 
| dent; 


Private Banks and Trust 
Companies. 

Bank & Trust Co., of Tus- 
Paid capital $25,000. 
L. Stanley, 
D. Laffoon, cashier. 


John De 
vice-presi- 





$25,000. R.S 
vice-president; 
mence business April 1. 

The Bank of Flemington, Mo. 
Incorporated. 


The People’s Savings Bank of Midland, Mich. 
Organizing. 
The Citisens’ Bank of Gloster, Miss. 
S. MeLain, president; E. B. McLain, 
D. M. Butler, cashier. 


Capital 


To com- 


Capital $10,000. 





REPORTS 








LATEST GROSS EARNINGS. 








—Mile Gross Earnings—-— —Jal 1 to Latest Date— 
ares 1 03. Period. 904 304 903. 
3,490 3, 422 N. = SN... eceness January ..... $6,044,158 $5, 380, 745 $48.144-364 $46, 590, 164 
2, 150 2,152 a a January ..... 3,376,813 2'956.3 Sp 27,129,347 26,803,102 
3,706 3,706 Pennayivania re peoneee Jonuary ..... 9,310,674 8.473,774 70,760,192 70,944,892 
3,884 3,884 Baltimore & Ohio ..... January ..... 5,158,171 4,410,818 39,702,904 38,826,369 
4,085 4,082 Grand Trunk.......... Feb,2 wks .. 1,066,836 716 694 22,199,441 21,742,568 
2,517 2,486 Wabash ............... Feb, 3 wks .. 1,134,110 1,092,840 16,792,135 15,130.982 
1,415 1,415 Pitts., C. &. & St. L.. January libata 2,083,001 1,839.42 14,583,446 14,558,918 
1,891 1,891 C.,C.,C.& St.L....... January ....-. 1,614,816 1,368,414 13,756,103 12,438,551 
639 639 Jersey Central ........ January ..... 1,673,993 1,539,959 13,046,182 12,679,574 
1,011 1,010 ROOGINE ........0c0c.-SANUTY .... 2,9: 97,515 ) 2, 513,729 21,128,765 20,177,698 
1,39 $ 61/392 2 Lehigh Valley eaten January 2: 323,851 2,0: 38 364 18,127,966 17.295, 028 
548 548 N.Y,,Ont. &W....... January ..... 491,212 449,094 4,150,680 3,915,728 
307 307 Philadelphia & Erie ..Decemier . 582,607 565,260 4,207,645 4,173,184 
500 472 Buffalo, Roch. & P.... Feb, l wk.. 135,853 123,630 4,742,101 4,493,567 
450 450 Northern Central..... Januar TF meine 739, 036 697,336 6, 148.980 5,967,490 
712 «(712 «=Phila., Balt. & Wash..January ..... 1,056,540 956,040 8,087,278 7,981.978 
880 880 Lake Erie & West....December .. 442,190 438,492 yt 5,763 2,770,983 
347 347 Hocking Valley....... Feb, 3 wks .. 273,348 214,464 51.395 3,922,648 
4,374 4,301 Illinois Central ....... January ..... 4,058,846 3,651,169 29 "9: 29,449 27,683,551 
915 9 Chicago & Alton ...... January ..... 769,807 908,102 7,651,274 6,985,819 
874 929 Chicago Great West .. Feb, 3 wks . 320,060 413,446 4'901 493 5,471,103 
977 977 Wisconsin Central.... January 458,611 480,300 3,989,341 3,928 864 
2,084 2.084 Pere Marquette ....... Feb, 1 wk... 170,899 148,737 7,383,226 6,371,333 
6,829 6,647 St. Panl................ January ..... 3,656,000 3,652,438 30,277,383 29 856 095 
1,492 1,492 TD ohieccsesthieet nse 929,594 919,678 7,429,727 7,377.929 
7.404 6,457 Northwest....... aaa January ..... 3,872,605 3,792,662 33,461,711 33,019,950 
7,205 6,978 Rock Island........... -- January sale 3,471,~55 3,478,079 26,911.931 28,446,005 
1,530 1 "464 Minn,, St. P. & Soo ... Feb, 3 wks .. 376,907 298,006 5,630,875 4 "10,2: 34 
4,058 4,058 Atlantic Apapeed cae. January ..... 1,766,226 1,726, 75 12,271,047 11,403,283 
7,164 7,129 Southern .............. eb, 3Wwks .. 2,458,570 2,724,355 31,108,806 29.475,4 
1,671 1 (641 Chesa eake & Ohio ...January ..... 1,652,560 1,552,430 12,110,964 11,201,993 
1,769 1,762 Norfolk & Western...December - 1,997,213 1,826,155 11,811,440 11,383,330 
3,618 3,439 Louisville & Nash ....Feb,3 wks .. 1,976,983 2,228,135 24,665,595 24,149,649 
912 874 Mobile & Ohio ........ ..Feb,3 wks .. 339.116 423,62 5,197,848 4,988,294 
1,202 1,195 Nashville, Chat ....... January ..... $11,294 890,440 5 962.042 5,847,406 
336 336 Cin., N.O.&T.P..... Feb,2 wks . 228,02 236,839 4,532,169 4,172.40! 
1,845 1,845 Central of Georgia ....Feb,3 wks 527,300 605,000 6,746,333 6,335,202 
2,611 2,607 Seaboard Air Line ....December . 1,120,399 1,100,202 6,583,921 6,156,759 
1171 1,162 Yazoo & Mississippi - -Jahuary ..... 304,629 756,156 5,433,952 4,784,867 
8,180 7,965 Atth.. Top. &@S F....January .... 5,407,741 5,407,329 40.022,82 41,219,599 
4,217 3,675 St. L. & San Fran.....January ..... 2.979 676 2.911,359 23,604,628 21,753.715 
5,305 5,182 Siampans Pacific....... Feb, 3 wks .. 1 656, UUU 2,137,000 29,842,000 29,672,000 
é 84 2,601 Mo., Kan. & Texas....Feb, 3 wks 916,913 997,030 13,290,501 12,131,508 
2,398 2,378 Denverd& Rio G....... Feb,3 wks .. 794,900 778,900 10,920 ‘400 10,780.400 
1,304 1,291 St. L. yy a .Feb,3 wks .. 381,131 65,156 5,810,619 5,216,382 
1,707 1,665 Texas & Pacific....... Feb,3 wks .. 574,335 656,052 9,371,492 8,939,323 
1,104 1,006 Int. Great Severs .Feb, 3 wks .. 241,800 282 466 4,094,270 4,107 224 
1,121 1,121 Colorado Southern ....Feb,3 wks .. 331,818 308.805 4,031,291 3,998,750 
5,623 5490 Great Northern ....... January ..... 2.947.136 2,607,279 27.352.976 26,640664 
5,610 - oh Northern Pacific...... January ..... 3,218,954 3 108,598 31,256,502 29,642,440 
5,352 Union Pacific. ......... ecember 4,982,246 4,956.338 31,533.368 29,991,386 
7,990 7 906 Southern Pacific ...... December 8,413,350 8, 646, 501 49,470,133 49,881,248 
7,748 7,590 Canadian Pacific ...... Feb,3 wks .. 2,193,000 1,715,000 32,591,022 29,518,087 
2,897 2,686 Mexican Central...... December... 2,213,551 2 166,362 12,469,926 12,518,048 
880 830 Mexican Int........... November .. 566,874 2,750,265 2,773,911 
821 321 Mexican R. R......... Jan, 1 wk... 117,000 122000 3.047,500 2,911,000 
738 565 Inter-Oceanic. ........ Feb, 1 wk. 114,353 122.914 3.412,262 3,409,23 
1.405 1.355 National of Mexico . ‘Januar iT seous 922.399 972.883 7.303 .762 5334.58: 




















Period. 
Dec . 


Jan .. 


Jan 


Nov . 
Jan .. 
Jan .. 
Dec .. 


BO .« 


Jan 


Jan .. 


Jan .. 
Dec .. 
Jan .. 
eam .. 
Jan .. 


Jan 


Dec .. 
Jan .. 


Dec. 


Jan .. 


Jan . 


Jan .. 


Jan 
Jan 


Dec .. 
Jau .. 


Dec 
Jan 


Dec. 


Dec .. 
pee .. 


Jan 


Dec . 


J08..+ 


Jan 


Jan... 
Dec .. 


Nov 
Dec 


Nov 


Dec . 


Dec. 
Dec . 


Dec .. 


Nov 


LATEST 
Net Earnings 

1904. 1903. 
$965,771 $733,395 
1,751,934 1,144,634 
1,354,289 871,747 
768,907 750,414 
175,458 383,817 
383,100 390.476 
720,505 385,473 
719,753 608.972 
1,304. 859 880,864 
9.886 482,335 
79,3848 36,588 
74,688 138,203 
188,818 154,073 
5,428 35.628 
158.383 99.383 
78,810 74,129 
1,627,551 1,127,424 
161,582 251,611 
188,232 169.586 
106 052 104,892 
1,104,853 1,155,937 
561,125 674,053 
307,424 181,024 
611,394 685,081 
1.279.405 1,147,083 

501,191 69,72 
753,169 685,939 
1,018 656 983.636 
258.017 296,312 
206.651 222025 
141,163 25.189 
89,671 187.337 
371.007 333.121 
ane 670 268,154 
568,410 1,807,374 
19705 409 777.069 
1.371.419 1321,930 
657.578 553,170 
581,105 511,183 
289.204 276,402 
136,047 120,229 
2,445,634 2,428,875 
2,976,015 3.156,495 
1,669,575 1,477,981 
702,125 582,177 
238,919 274.772 
$39,615 243.850 


OF RAILROAD EARNINGS. 





NET EARNINGS. 
—J “~ 1 to Latest Date= 
904. 1903. 
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The Bank of Ironton, Mo. 
Incorporated. 

The Bank of Artesia, N. Mex. Capital $25,000. 
J. C. Gages, president; A. V. Logan, vice-presi- 
dent: A. L. Norfleet. cashier; J. B. Eufield, 
assistant cashier. 

The Farmers’ Bank of Munich, N. Dak. Cap- 
ital $10,000. Adam Hannah, president; B. 
Landwark, cashier; P. J. Antony, 
cashier. 

The Farmers & Merchants’ Bank of Nyssa, 
Ore. Incorporated. 

The City Bank of McKeesport, Pa. Applied 
for charter Capital $150,000. Surplus $30,000. 


The Reynoldsville Trust Co, of Reynoldsville, 
Pa. Incorporated. Capital $125,000. David 
Wheeler, president; G. W. Sykes, vice-president; 
J. S. Howard, cashier; Robert Parrish, assistant 
cashier. To commence business March 1. 

The Bank of Iva, 8. C. Capital $15,000. T. C. 
Jackson, president; J. E. Watson, vice-president; 
H. R. Sherard, cashier. 

The Southern Bank & Trust Co. of Dallas, 
Tex. Organizing. 

The Mortgage Loan & Trust Co. of Eau Claire, 
Wis. Incorporated. Authorized capital $100,000. 
K. Rosholt, president; J. Rosholt, vice-presi- 
dent; H. M. Atkinson, secretary: H. E. Bos- 
worth, cashier. 

4The National Security Co. of Fort Smith, Ark. 
Organizing. } 

The Union Trust Savings Bank of Santa Rosa, 
Cal. Capital $100,000. E. F. Woodward. presi- 
dent; C. W. Savage, vice-president; E. C. Mer- 
ritt, cashier. 

The Home Savings Bank of Ventura, Cal. 
Capital $12,500. John Carne, president; Felix 
W. Ewing, vice-president; E. W. Carne, casnier. 

The Glenville Bank, of Glenville, Ga. Inecor- 
porated. Capital $30,000. H. J. Banks, pres 
dent; H. W. De Loach, vice-president. 

The Bank of Powder Springs, Ga. Paid cap- 
ital $15,000. W. S Witham, president; T. N. 
Camp, vice-president; H. C. Dunlap, cashier. 

The Merchants’ State Bank of Cass Lake, 
Minn. Paid capital $10,600.5 r. L. Gorenflo, 
president; C. E. Tedford, vice-president; G. W. 
Beckett, cashier; R. O. Downey, assistant cashier. 

The Ocean Springs State Bank, of Ocean 
Springs, Miss. Capital $15,000. Organizing. 

The Home Savings Bank of Vicksburg, Miss. 
Capital $100,000. Organizing. 

The Bank of Hot Springs, N. C. Paid capital 
$10,000. B. I. Nicholson, president; N. J. Lance, 
vice-president; G. K. Knaff, cashier. 

The Mercer County State Bank of Mannhaven, 
N. Dak. Paid eapital $10,000. Adam Sailer, 
president; I. P. Baker, vice-president; E. M. 
Thompson, cashier. 

The Deposit Bank of Raymond, O. Branch of 
the Union Banking Co. of Marysville. 

The First State Bank of Chase City, Va. Cap- 
ital $25,000. G. A. Endley, president; O. E. 
Boyd, vice-president; R. D. Patterson, jr., cashier. 


Capital $15,000. 


assistant 





The First State Bank of Beaver, Okla. Incor- 
porated. Capital $10,000. 

‘Lhe Continental Bank & Trust Co. of Leonard, 
Tex. Branch of Fort Worth. 


Change in Officers. 

The Bank of Crittenden, Crawfordsville, Ark. 
©. L. Campbell is now president. 

The Bank of McGehee, Ark. A. 
man is now cashier. 

The First National Bank of Pasadena, Cal. 
R. 1. Rogers is now cashier; A. EB. Edwards, as- 
sistant cashier. 

The Sharon Valley State Bank, of Sharon, 
Kan. J.S Runyon is now vice-president; H. 
Hobble. cashier. 

The Citizens’ National Bank of Louisville, Ky. 
S. B Lynd is now cashier. 

The Bank of Morgan City, La. F. D. Win- 
chester is now cashier; A. B. O’Brien, assistant 
cashier. 

The Leeds State Bank, of Leeds, N. Dak. 
Oscar Iverson is now cashier. 

The Farmers & Citizens’ Banking Co. of 
Payne, O. The officers now are Henry Hyman, 
president; C. E. Hyman, vice-president; L. C. 
Poland, cashier. 

The Arlington National Bank, of Arlington, 
Tex. Peter Smith is now cashier. 

The Bank of Middlesex,Va. John R. Saunders 
is now president. 

The Union Savings Bank of Pasadena, Cal. 
H. J. Stuart is now president; E. H. Groenen- 
dyke, cashier. 

The First National Bank of Colorado City, 
Col. Earl C. Heinly is now cashier. 

The Augusta Savings Bank, of Augusta, Me. 
Leslie C Cornish is now president; Lendall 
Titcomb, vice-president. 


S. Ammer- 





Miscellaneous. 

The Bank of Clarksville, Ark., has increased 
its capital to $50,000. 

The National Bank of Los Angeles, Cal. R. I. 
Rogers, assistant cashier, has resigned. 

A. Mierson Banking Co. of Placerville, Cal. 
A. Mierson, president, is dead. 

The Mechanies’ National Bank of New 
Britain. Conn. J. B. Talcott, president, is dead. 

The First National Bank of Spokogee, Ind. 
Ter., has changed its name to Fir-t National 
Bank of Dustin. The name of the town has also 
been changed to Dustin. 

The University Bank of Des Moines, Iowa, is 
incorporating under style of University State 
Bank. 

The Epworth Savings Bank. of Epworth, 
lowa, has succeeded to the Bank of Epworth. 

The Naumkeag National Bank of Salem, Mass., 
has reduced its capital to $250,000 and surplus 
to $175,000 

The Institution for the Savings of Merchants’ 
Clerks of New York City has changed its name 
to the Union Square Savings Bank. 








INVESTMENT NEWS. 


Bond Offerings. 

WasHinatTon, D. C.—Sealed proposals will be 
received until 3 Pp. M. on March 10, by the Bu- 
reau of Insular Affairs, for the purchase of 
$2,500.000 Philippine improvement bonds. Se- 
curities bear interest at the rate of 4 per cent., 
and will be in denominations of $10,000 and 
$1,060, in proportion to suit purchaser. They 
will bein registered form, and transferable at 
the office of the Register of the United States 
at Washington. The bonds willbe dated March 
1, 1905, and will mature in thirty years after 
date, but are redeemable at the option of the 
Government after ten years. They will be ex- 
empt from taxation by the United States or the 
Philippine Islands, or by other municipal sub- 
division thereof, or by any State, or by any 
county, or by other municipality, subdivision of 
any State or Territory of the United States, or 
by the District of Columbia. All bids must be 
accompanied by a certified check for 2 per cent. 
of the actual amount bid for. Delivery of the 
bonds will be made on March 15, by interim cer- 
tificates, for which engraved bonds will be sub- 
stituted on or before July 1. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until March 8 for the purchase of $250,000 
hospital bonds, bearing interest at the rate 34 
per cent. and maturing in 30 years from March 
1, 195. All proposals should be addressed to 
W. T. Perkins City Auditor, and should be 
accompanied by acertified check for 5 per cent. 
of the amount bid for. 


Mapison County, O.—Sealed proposals will 
be received until March 25 for the purchase of 
$18,500 bonds, bearing interest at the rate of 5 
per cent. and maturing in from one to ten 
years. All proposals should be addressed to 
B. A. Taylor, County Auditor, and should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

SaLem, O.—Sealed proposals will be received 
until March 18 for the purchase of $17,000 re- 
funding bonds, bearing interest at the rate of 
5 per cent. and payable at the rate of $1,000 
yearly, beginning 19(6. All proposals should be 
addressed to G. Holmes, City Auditor, and 
should be accompanied by a certified check for 
1 per cent. of the amount bid for. 


Mount VERNON, N. Y.—Sealed proposals will 
be received until March 13 for the purchase of 
$60,000 bonds. bearing interest at the rate of 4 
per cent. and maturing in three years. All 
proposals should be addressed to H. W. Reynolds, 
City Clerk. 

Marion, N. C.—Sealed proposals are being re- 
ceived for the purchase of $30,000 water and 
sewer bonds, bearing interest at the rate of 5 
per cent. and maturing in 30 years. William 
Sweeney is Town Secretary, to whom all pro- 
posals should be addressed. 
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CLaRK County, O.—Sealed proposals will be 
received until March 9 for the purchase of 
$87,541.50 funding bonds, bearing interest at the 
rate of 4 per cent. and averaging 10 years. 
Securities are in denomination of $500, except 
one bond for $541.50. All proposals should be 
addressed to the Board of County Commissioners 
at Springfield and should be accompanied by a 
certified check for $1,000. Purchaser is required 
to pay accrued interest from March 1, 1905. 

MANSFIELD, La.—Sealed proposals will be 
received until March 14 for the purchase of 
$20,000 waterworks construction bonds, bearing 
interest at the rate of 5 per cent. and maturing 
in 40 years. All proposals should be addressed 
to J. Leed Williams, Mayor. 

Norwoop, O.—Sealed proposals will be re- 
ceived until March 13 for the purchase of 
$10,000 building bonds, bearing interest at the 
rate of 44 per cent. and maturing in 20 years. 
Securities are dated February 10, 1905, and are 
in denomination of $500. All proposals should 
be addressed to the City Auditor, care of J. A. 
Stewart, cor. Walnutand Fifth Ave., Cincinnati, 
and should be accompanied by a certified check 
for $500. 

CRAWFORD County, O.—Sealed proposals will 
be received until March 7 for the purchase of 
$25,000 road district bonds bearing interest at 
the rate of 5 percent. All proposals should be 
addressed to J. I. Smith, County Auditor, and 
should be accompanied by a certified check for 
$200. 

SHEBOYGAN County, Wis.—Sealed proposals 
will be received until March 15 for the purchase 
of $90,000 insane asylum bonds, bearing interest 
at the rate of 3} per cent. and maturing in from 
5 to 14 years. All proposals should be addressed 
to the County Auditor at Sheboygan 

KersHaw County, S. C.—Sealed proposals 
will be received until March 7 for the purchase 
of $25,000 courthouse bonds, bearing interest at 
the rate of 5 percent. All proposals should be 
addressed to J. M. Lowell, County Supervisor, at 
Camden, S. C. 

SACRAMENTO, CaL.—Sealed proposals will be 
received until March 20 for the purchase of 
$165,000 levee and sewer bonds, bearing interest 
at the rate of 4 per cent. and maturing at the 
rate of $5,000 annually, beginning January 1, 
1906. All proposals should be addressed to 
C. M. Prodger, City Treasurer, and should be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 





Bond Sales. 

PORTLAND, ME.—The $99,000 34 per cent. 15- 
year refunding bonds were awarded to E. H. 
Gay & Co. at 102.68. The $200,000 notes, in an- 
ticipation of taxes payable October 1, 1905, were 
awarded to Goldman, Sachs & Co. at 3.25 per 
cent. discount and a premium of $5. 

Troy, N. Y.—The $100,000 4 per cent. 7-months 
revenue bonds were awarded to F. E. Jennison, 
of New York, at 100.36. 

Evyria, O.--The $3",000 5 per cent. 104-year 
average school bonds were awarded to W. J. 
Hayes & Sons at a premuim of $2,410. 

DELAWARE County, O.—The $19,000 5 per 
cent. 5-year average road bonds were awarded to 
the Delaware Savings Bank at 102.947. 

MoComs, Miss.—The $50,000 5 per cent. 1-20- 
year bonds were awarded to the Pike County 
Bank at a premium of $100. 

Vieo County, [Inp.—The $125,000 44 per cent. 
bonds were awarded to Weil, Roth & Co. 

WorcEsTER County, Mass.—The $100,000 
temporary loan was awarded to Blodgett, Mer- 
ritt & Co. at 3.29 per cent. discount. — 

HarDIn County, O.—The$74,655.89 5 per cent. 
1-5-year bonds were awarded to W. J. Hayes & 
Sons at a premium of $933. 

WINCHENDON, Mass.—The $20,000 34 per cent. 
10-year school bonds were awarded to E. H. 
Gay & Co. 

CLARE, Micu.—The $14,750 6 per cent. water 
bonds were awarded to H. W. Noble & Co. 
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Xenia, O.—The $50,000 4} per cent. 54-year 
average bonds were awarded to the Cincinnati 
Trust Company at 101.50. 

ARIZONA—STATE.—The $30,000 20-30-year op- 
tional university bonds were awarded to the 
Oklahoma Bond & Trust Company at par and 
interest as 4 per cents. 

LAWRENCE County, Inp.—The $44,680 1-20- 
year road bonds were awarded to Weil, Roth & 
Co. at a premium of $53. 

TAUNTON, Mass.—The $15,000 34 per cent. 30- 
year water bonds were awarded to Estabrooke 
& Co. at 102.55. 0UfG 

HERKIMER, N. Y.—The $8,000 municipal build- 
ing bonds were awarded to George im. iiaiD as 
4'perfcents. «i Aili 
@#Navarro'County, TEx.—The county has sold 
$130,000 of the $150,000 courthouse building 
bonds to a local capitalist at a premium of $2,700. 
The remaining $20,000 will be taken by the 
county. 

CoLuMBIA, Miss.—The $30,000 school building 
bonds were awarded at ajpremium of $1.000 as 6 
per cents. 

New OruEans, La.—The Orleans Levee 
Board has decided to redeem another $25,000 of 
its outstanding bonds. 

ATLANTA, Ga.—It is said that the $250,000 34 
per cent. sewer bonds have been sold at par. 

ENID, OKLA.—Of the $75,000 5 per cent. water 
bonds, $50,000 have been sold to John Nuveen & 
Co., of Chicago, at a premium of $666. 

GREENESBORO, N. C.—Scott & Stringfellow, of 
Richmond, Va., and Sutton, Strother & Co., of 
Baltimore, are said to have purchased the $250,- 
000 4 per cent. municipal improvement bonds. 

PiInE BuLuFr, ARK.—The $14,000 6 per cent. 
sewer district bonds were awarded to McCloy & 
Trotter, of Monticello. 

New ORLEANS, La.—The Commissioners of 
the Port of New Orleans have awarded the 
$750,000 5 per cent. 9}-19}-year improvement 
bonds as follows: $250,000 Series ‘‘A” to the 
State National Bank, local, at an average price 
of 1023. ,The same institution was awarded 
$490,000 Series “B” as follows: $100,000 at 
1034; $100,000 at 103% ; $100,000 at 1035; $100,000 
at 103} and $50,000 at 103. William Adler, presi- 
dent of the State National Bank, was awarded 
$50,000 Series “‘B ” at 105. 

SALT LAKE City, Uran.—The $850,000 4 per 
cent. 10-20-year water supply bonds and the 
$150,000 4 per cent. 10-20-year sewer bonds were 
awarded to the Mutual Life Insurance Company 
at 100.51. 

Pontiac, Micu.—The $16,000 5 per cent. 73- 
year average sewer bonds were awarded to E. H. 
Rollins & Sons at a premium of $1,131.29, 

DICKINSON County, Iowa. — The $10,000 
building bonds have been purchased by George 
M. Bechtel & Co. 

NorTH AbDAms, Mass.—Arrangements have 
been made with the State whereby the city will 
be enabled to make a loan of $36,000 at 3} per 
cent. for health and other improvements. 


Bonds Authorized. 

New York City.—The Board of Estimate and 
Apportionment has authorized the issuance of 
$7,000,000 corporate stock, of which $3,000,000 
will be for new school buildings and $2,500,000 
for the street improvement fund. 

Boras, La.—The Buras Levee District has 
been authorized to issue $35,000 5 per cent. 40- 
50-year refunding bonds. 

Prine Buurr, ARK.—The Commissioners of the 
Plum Bayou Levee District will issue $250,000 
bonds. 

SALEM, Mass —The Board of Alderman has 
passed an order providing for the issuance of 
$110,000 bonds for the extension of the sewer 
system. 

Dayton, O.—The City Council has decided to 
issue $120,000: bonds for the construction of a 
new bridge over the Miami River. 

CARNEGIE, Pa.—The recent election resulted 


in favor of the proposition to issue $50,000 bonds. 1 
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let is distributed gratuitously. 


Spencer T'rask & Co., 


William & Pine Sts., New York, 
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Mount CARMEL, Pa.—The recent election re- 
sulted in favor of issuing $50,000 sewer bonds. 

MILLER County, Ga.—An issue of $20,000 5 
per cent. courthouse bonds has been authorized. 

LEAVENWORTH, Kan.—The Legislature has 
passed a bill authorizing the issuance of floating 
debt bonds. 

SHELBY County, TENN.—An issue of $1,000,000 
courthouse building bonds has been authorized 
by the County Court. 

NortH Fort WortuH, Tex. — An issue of 
$100,000 waterworks bonds has been approved 
by the Attorney General. 


Miscellaneous. 

TopEKA, Kan.—The proposition to issue 
$45,000 viaduct bonds was defeated at the recent 
election. 

New York City.—A bill has been introduced 
in the State Legislature authorizing the issue of 
corporate stock in Greater New York in order to 
provide for deficiencies arising from uncollecti- 
ble taxes. 

McKeesport, Pa.—The School Board failed to 
dispose of the $254,000 3}? per cent. 9 1-16-year 
school bonds on the 20th, and a committee will 
visit New York and other bond markets with a 
view of disposing of the bonds. 

West CarTHaGE, N. Y.—The recent election 
resulted in favor of the proposed issue of $28,- 
000 school building bonds. 

Los ANGELES, CaL.—The Board of Education 
has recommended the issuance of $780,000 bonds 
for school purposes. 

GRAND Raprips, Micu.—An issue of $104,000 
school bonds has been recommended by the 
Board of Education. 

Sr. Joun’s County, Fuia.—An election has 
been called for April 1 to vote upon a proposition 
to issue $50,000 bonds for a new county building. 

NEWARK, N. J.—At its next meeting on March 
3 the Council will consider the question of issu- 
ing bonds to raise funds for the retirement of 
the temporary loan bonds and other amounts 
due against the Cedar Grove storage reservoir. 
The amount required is in the neighborhood of 
$1,800,000. 

Dover, De.t.—A bill has been introduced in 
the Legislature authorizing the issuance of 
$50,000 bonds for water works. 

BALTIMORE, Mp.—Ordinances are pending in 
the City Council which provide for submitting to 
a vote at the May election the $10,000,000 sewer 
age, $2,000,000 annex and $1,000,000 park exten- 
sion loans. 

CoLuMBus, O.—It is expected that the bonds 
for the extensive sewer improvements will be 
offered for sale in the near future. 

NorTH CAROLINA—STATE.—A bill has been 
introduced in the Assembly which provides 
for the issuance of $234,500 State bonds for per- 
manent improvement of hospitals for the in- 
sane. 
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INVESTMENT SECURITIES 


And Execute Orders on the New York 
Stock Exchange. 
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DuvaL County, Fta.—The county authorities 
are considering the question of calling an elec- 
tion to decide upon an issue of $400,000 road and 
$75,000 school bonds. 

Jounson City, Tenn.—The Legislature will, 
itis said, be petitioned for authority to issue 
$300,000 bonds for waterworks and electric light 
purposes. 

CLEVELAND, O.—Ordinances have been passed 
authorizing the city to issue bonds aggregating 
$2,483,000 for various purposes. 

BisBEE, AR1IZ.—The question of issuing $50,000 
high school bonds is under consideration. An, 
issue of $75,000 5 per cent. school bonds was au- 
thorized at the recent election. 

ENGLEWOOD, N. J.—The Board of Education 
has recommended to the Council an issue of 
$75,000 school bonds. 

BuTLER, Pa.—The proposition to issue $75,000 
public improvement bonds was defeated. 

MASSILLON, O.—A propostion to issue $500,000 
bonds for the erection of a city hall, electric 
lighting and waterworks plant is under con- 
sideration. 

TRENTON, N.J.—A bill has been introduced in 
the Legislature providing for the issuance of 
$500,000 road improvement bonds. 

WEsT VIRGINIA—STATE.— Suit has been insti- 
tuted in the United States Supreme Court at 
Washington against the State of West Virginia 
for the latter’s share of the old Virginia debt, 
amounting to about $50,000,000. Practically all 
of these bonds have been placed with a promi- 
nent New York banking house. 





Investment Items. 


CoLuMBus, O.—Sealed proposals will be re- 
ceived by the Sinking Fund Commissioners 
until March 17 for $400,000 bonds for various 
purposes. Securities will bear interest at the 
rate of 4 per cent., except $5,000, which will carry 
44 per cent. Martin A. Gemunder is Secretary 
of the Board, to whom all proposals should be 
addressed. 

MISSISSIPPI—STATE.—The Governor of the 
State of Mississippi is negotiating for a loan of 


requirement of the school fund which becomes 
due in May. 


MILWAUKEE, Wis.—Sealed proposals will be 
received until March 22 for the purchase of 
$620,000 4 per cent. bonds issued for the follow- 
ing purposes: $200,000 for street improvements, 
$190,000 for parks, $180,000 for sewers and 
$50,000 for isolation hospital. All proposals 
should be addressed to Peter Pawinski, City 
Comptroller. 

WESTMORELAND County, Pa.—The $1,000,000 
4 per cent. 124-25-year courthouse bonds will 
probably be awarded to N. W. Harris & Co., 
their bid being the highest at 102.181. 

ToLepDo, O.—The $500,000 4 per cent. 14-104- 
year water bonds were awarded to Seasongood 
& Mayer at par, accrued interest and a pre- 
mium of $3,931. 

GLoucEsTER, Mass.—The $75,000 temporary 
loan maturing in 11 months was awarded to the 
City National Bank at 3.52 per cent. discount. 

Hupson County, N. J.—The $65,000 4 per 
cent. 40-year courthouse bonds were awarded 
to N. W. Harris & Co. at 104.194. 





The Laclede County Bank of Lebanon, Mo., is 
to be converted into the Laclede County Na- 
tional Bank. Capital $25,000. 

The Citizens’ Bank of Canton, Mo., is to be 
converted into the First National Bank. Capi- 
tal $25,000. 

The Northwest Trust & Safe Deposit Co. of 
Seattle, Wash., has increased its capital to 
$100,000. 

The Helmer and Gortner State Bank of 
Mechanicsville, Iowa. W. Helmer, president, 
is dead. 

The National Bank of White River Junction, 
Vt. Geo. W. Smith, president, is dead. 


FINANCIAL. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 








clients liberal and courteous treatment. 





A. A. B. WOERHEIDE, President 
GEO. F DURANT, let Vice-President. 
GEO. W. LUBKE 2d Vice-President and Counse! 
J H AUG MEYER. 3d Vice-President. 
CHAS HAMILTON, Secretary. 
JULIUSC GARBELL. Treasurer 
H. 8. CAULFIELD Attorney 





United States Title 





Capital Paid In . . $1,000,000 
Surplus “ “* . . 250,000 


Insures Titles of Real Estate. Loans Money on 
Bond and Mortgage. 


160-164 BROADWAY, 
NEW YORK. 





BROOKLYN. 


Solicits Trust and Banking Business, affording | 


Guaranty & Indemnity Co. | 


186 REMSEN STREET, | 


FINANCIAL. 


| ETTERS OF CREDIT 


Available throughout the Worid. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St. 
\ERCHANT BANKING COMPANY 


(Limited) 
| $42 Cannon St., London, Eng. 


_ Capital Subscribed, - $3,280,500 
Capital Paid up, - - - 1,458,000 
Reserve Liability, - - 1,822,500 
Surplus. - = = = = 169,780 


General Banking Business. Acts as Agent for 
American and Canadian Banks. 


AA ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, 2,430,000 
SURPLUS, . 749,135 














@ $4.86—£1. 
Foreign Exchange and General Banking Business. 








ERIE 








PICTURESQUE TRUNK§LINE Ur AMERICA*! 


New York and Buffalo, Niagara Falis, Cambridge Springs, 
Cleveland, Cincinnati and Chicago. 


SOLID VESTIBULED TRAINS 


Perfect Roadbed. Superb Equipment. Dining Car Service Unsurpassed. 


Stop-overs allowed on all through tickets at Niagara Falls 
and Cambridge Springs. 


DETAILED INFORMATION FROM ANY ERIE TICKET AGENT, OR 


R.H.WALLACE, GENERAL PASSENGER AGENT, NEw York Ciry 


RAILROAD 


TWEEN \¥ 



























































DUN’S REVIEW. 


(March 4, 1905. 








SPECIAL NOTICES. 


SPEOIAL NOTIOES. 


SPECIAL NOTICES... 





THE 


ELK 


i ( 


\ €——E irs 


BRANDS 














ARE THE 


BEST. 


WE MAKE 


ZY TYPEWRITER RIBBONS smo GHRBOW! PAPER, 


They are the most important requisites to every business office. 
What is more Satisfactory than a good letter ? 


MILLER-BRYANT-PIERCE COMPANY, 50 to 58 Middle Ave., AURORA, ILL. 





FINANOIAL. 


NION TRUST CO. 
DETROIT, MICH. 


Capital, $500,000 ynaivitied Profits, $350,000 


D. M. Feray, Pres. W C. MoMuuay, Chm Ex. Com 
Exiwoop T. Hance, lst V. P. and Treas. Cuasies Moors, Sec’y 








CITY TRUST CoO., 


40 STATE STREET, BOSTON. 


CAPITAL and SURPLUS, - $2,000,000. 
DEPOSITS, - ~ - $11,000,000. 
OFFICERS: 

PHILIP STOCKTON, President. 
CHARLES FRANCIS ADAMS, 2d Vice-President. 
GEORGE 8S. MUMFORD, Secretary 
GEORGE W. GRANT, Treasurer 
HENRY S GREW, 2d Asst. Treasurer, 








DIVIDENDS. 





INTERNATIONAL PAPER COMPANY. 
30 Broad Street, New York. 
28th Regular Quarterly Preferred Dividend. 
February 14, 1905. 


a. Board of Directors has this day declared the 

ular qui yr & 4 idend of ONE AND ONE 

F age (142%) on the Preferred Cap- 

ital Stock, payable ‘April lst. 1905, to Preferred 

Stockholders of record of March 15th, 1905. Checks 
will be mailed. 

Transfer books of the Preferred Stock will close on 

the 15th day of March, 1905, and reopen April 1st, 

1905. 


E. W. HYDE, Secretary. 








SPECIAL NOTICES. 


Signature 
Card Outtits. 


CLARKE & BAKER 


(INCORPORATED). 


258 Canal Street cor. Elm Street, 
New York. 


925 Chestnut Street, Philadelphia. 











SEND FOR CATALOGUE No. 15. 





OSCAR WIENER, 
BUENOS "AIRES, 

CASILLA CORREO No. 265. 
MANUFACTURERS’ AGENT. 
Solicits Agencies for the 
RIVER PLATE MARKET. 





You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


thet will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com 
plete informa 
tion. 


Rapid Addressing MachineCo. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago -Unity Building. 





ADOLPH BLEICHERT & CO., 
LEIPZ1G-GOHLIS. 


A ‘ot ait kinas Electric Cable Ways, wire tracks 





of all kinds, electric and steam cranes, machin. 

ery for handling coal, cable hoists, overhead 

tracks for factories, etc. Builders of the Chile. 

cito & Mejicana Cable Way, of 35 kilometres, and a 

height of 3,500 metres, which transports 40 tons of 
ore per hour. 


Representative AUGUSTO PARCUS, P. O. Box 920, 
BUENOS AIRES, Argentine Republic. 
H e 35 South William Street, 
NEW YORK, U.8.A. 
COMMISSION MERCHANTS. 
General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


] AVID COSTAGUTA &CO. 


Calle Maipaé 66-68, Buenos Aires, 
REPRESENTATIVES AND 


GENERAL CONSIGNEES. 





MARQUARDT & CO., 








Highest References. 





WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 





TRAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 





Three Daily Trains during Tourist Season, 


including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE, 





Two Daily Trains to 


Atlanta and the Southwest. 





For Information or Winter Resort Booklets 
Address: 


Ww. E. CONKLYN, Gen’l East’n Pas’g’r Agent, 
1183 Breadway, New York. 


EDWARD F. COST, CHARLES B. RYAN, 
2d Vice-Pres,. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 








SPECIAL NOTICES. 


ROMEO and JULIET CIGARS. 
Daily Output 40,000. 


For Sale by all First-Class Dealers in the 
United States and Great Britain. 








RODRIGUEZ, ARGUELLES & C@O., 
129 Vtrtudes Street, Havana, Cuba. 





Colson, Brookhouse & Pyne, 


CIVIL ENGINEERS AND 
CONTRACTORS, 


Conatruct Railways, Electric Tramways, 


Docks, etc. Furnish Reports and Estimates. 


Calle 25 de Mayo No. 81, Buenos Aires. 

















